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COMPANY INFORMATION

INDIAN INFOTECH AND SOFTWARE LIMITED
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Board of Directors : Mr. Manish Badola
Managing Director
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IndependenDirector
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Andheri,Mumbai

Auditors : M/s. ADV AND ASSOCIATES
Chartered Accountants,(FRN: 128045W)
A Peer Revieved Audit Firm, Mumbai

Secretarial Auditors : M/s Brajesh Gupta & Co.
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A Peer Reviewed Firm

Registeredoffice. : OFFICE NO. 110,157 FLOOR, GOLDEN CHAMBER
PRE CO-OP SOC LTD, NEW LINK ROAD,
ANDHERI WEST, MUMBAI - 400053
Tel.No. 02249601435
E-mail Id: T indianinfotechsoftware@yahoo.com
Website: www.Indianinfotechandsoftwareltd.in

Share Transfer Agent : LINK INTIME INDIA PVT. LTD.
C-101, 247Park,L.B.S.Marg,
Vikhroli (West),Mumbai- 400083
Phone+9122 49186000
Tel.no.0227 49186060
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EXEMPTION FROM REQUIREMENT OF DISPATCHING THE PHYSICAL COPIES OF THE ANNUAL
REPORT:

MCA has vide General Circular no. 05/20Z%BI Circular no. SEBI/HO/CED/CMD2/CIR/P/2022/62 dated 13th Ne2?2

has relaxed the requirements of sending notices required in terms of Section 101 read with Rule Cérop#mes
(Management and Administration) RuleX)14. In similar lines, it is requested to exempt the compdries the
requirements of the dispatch of the annual reports in physical form as envisaged under Sections G38wfahies
Act, 2013andrulesframed thereunder.

Accordingto the Circularof MCA thecompanywill sentNoticeof AGM andAnnualReportto all themembershrough
emailregisteredvith therecordsof the companyandcompanyrequesto the membersvhoseemailid is notregistered

in therecordsof Company/RTAtheyshouldgetregistertheiremailid with Company/RTAthe membersvhoseEmail

Id is not registered with company/RTA can download the copy of AGM Notice and Annual Report from Website of
the Companywww.indianinfotechandsoftwareltd.infThe companywill alsoprovidelink of the samein the newspaper
publicationof the notice callindAGM.

HOLDING OF THE ANNUAL GENERAL MEETING ( 6 A G WHRPDUGH VC/OAVM FACILIT:

With reference tGirculMiNosi 20/2020/dated 0&@512620, &éneral Circular No. 02/2021 dated
13.01.2021, General Circular No. 19/2021 dated 08.12.2021 and 21/2021 dated 14.12.2021 and General Circular No.
02/2022 dated 05.05.2022 it has been decided to allow the Compdrisse WGMs are due in the Year 2022, to

conduct their AGMs on or before 3December, 2022 through VC/OAVM facility, without the physical presence of

the members at a common venue. I n compliance WBIth the
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'SEBI Listing Regulations’) and MCA
Circulars,the AGM of the Companyis beingconducted througi' C/OAVM hereinafter called a8 - & GM6 .

The Company has already embarked on ithitgative and proposes to send documents including Annual Reports in
electronicform to theMembersonthe emailaddresgprovided bythemto the R&T Agent/theDepositories.

The Members whose email Id is not Registered with the Company are requestedatiopdate their email address

to the Company/R&T Agent, those members whose email id is not registered with company can sent a request to the
Company/RTA to send copy of the annual report and notice of AGM through email as per the Circular of MCA for
annualreportandnoticeof 415t Annual General Meetingf the Company.

AGM whichis availableontheC 0 mp a Wehbs$its, membersandownloadthe samefrom website.
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Forty First Annual General Meeting of Indian Infotech & Software Limited will be held
on Friday, Septembep9, 2023, at10:30a. m. (I'ST) through Video Conferencing
(AOAVMO) t o Ilowinghusimesst t he f ol

ORDINARY BUSINESS:

ITEM NO.:1

To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the financial year
ended March 31, 2023, together with the Reports of the Board of Directors and the Auditarg the

ITEM NO.:2

To appoint a director in place bfemant Vadilal Modi(DIN 09630204, who retires by rotation and, being eligible,
offers himself for reappointment

SPECIAL BUSINESS:
ITEM NO.:3

TO APPROVE INCREASE IN LIMIT UP TO RS. 500 CRORES TO MAKE INVESTMENTS,
LOAN/GUARANTEE & ADVANCES IN EXCESS OF LIMITS SPECIFIED UNDER SECTION 186 OF
COMPANIES ACT, 2013:

To Considerandif thoughtfit, to passwith or without modifications,if any,the belowresolutionas Special Resolution:

"RESOLVED THAT pursuant tothe provisions ofsection 186(3) andny otherapplicable provisions othe
Companies Act, 2013 read with the relevant rules made thereunder, including any statutory modification¢s) and re
enactment(s) thereof for the time being in force, sctbjo the terms of Articles of Association of the company and
subject to such other approvals, consents, sanctions and permissions as may be necessary, the consent of the member:
be and is hereby accorded to the Board of Directors (hereinafter refeagdth® Board which term shall be deemed

to includeany Committeeof the Board)for makinginvestment(s)n excesf limits specifiedundersection186 of the
CompaniesAct, 2013 from time to time in acquisitionof securitiesof anybody corporateor for giving loans,guarantees

or providing securities tanybodycorporate or other person /entity whether in India or outside India, as may be
considered appropriate for an amount not exceetlag500.00 Crores (Rupees Five Hundred Crores only),
notwithstandng that such investment and acquisition together with existing investments of the company in all other
bodies corporate, loans and guarantees given and securities provided shall be in excess of the limits prescribed under
section186(3)of the Companiedct, 2013,i.e. thelimits availableto thecompanyis sixty percent.of its paid-up share

capital freereserve@ndsecuritieppremiumaccountor onehundredpercenf its freereservesandsecuritiepremium
accountwhicheveris more.

FURTHER RESOLVED THAT, for the purpose of giving effect to the foregoing resolution, the Board be and is
hereby authorised to do all such acts, deeds and things and to take all such steps as may be necessary or incidental
thereto, including but not limitetb delegation of all or any of the powers herein conferred to any Committee or any
director(s) or any other officer(s)/ employee(s) of the company, or to settle any questions, difficulties or doubts that
may arise in this connection, without being reqiii@seek any further clarification, consent or approval afrtaebers

of the company."

ITEM NO.: 4

TO APPROVE INCREASE IN LIMIT UPTO RS.250CRORESOF RELATED PARTY TRANSACTION:

To Consider and if thought fit, to pass, with or without modificatiohgny, the below resolution as Ordinary
Resolution:

ARESOLVED THAT pursuant to the provisions of Regulations 2(1)(zc), 23(4) and other applicable Regulations, if
any, of the Securities and Exchange Board of India (Listing Obligations and DisclosureeReng) Regulations,
2015( 6 S EigimgR e g u | a asansendediom timeto time, Section2(76)andotherapplicableprovisionsof the
Compani es Ac tread vitld the3BRulésdranmed thereunder [including any statutory modification(s) or re
enactment(sthereoffor thetime beingin force] andotherapplicabldaws/ statutoryprovisionsjf any,theCo mpany 6 s
Policy on RelatedPartyTransactiongsswell assubjectto suchapproval(s)consent(sand/orpermission(s)asmaybe
requiredandbasedntherecommendatioof the Audit Committee consenbf the Membersof the Companybeandis
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hereby accorded to the Board of Directors of the Compsz¢
deemed to include the Audit Committee any other Committee constituted / empowered / to be constituted by the
Boardfromtimetotimeto exerciséts powersconferrecbythis Resolution}o theMaterialRelatedPartyTransaction(s)

/ Contract(s)Arrangement(s) Agreement(sgnterednto / proposedo beenterednto (whetherby way of anindividual
transactionor transactiongakentogetheror a seriesof transactionsor otherwise),as mentionedin detail in the

Explanatory Statement annexed herewith, between the Companguljett tosuch other approvals, consents,
permissions and sanctions of any authorities as may be necessary, consent of the Members be and is hereby accorded
to the Board of Directors/or the Audit Committee of the Company as the case may be to exercise the pemnaat conf

by thisresolutionandto enterinto relatedpartytransaction(sincluding materialrelatedpartytransaction®y company

with Related Parties for (i) sale, purchase or supply of any goods, materials, assets (Movable/Immovable), Rights or
Services(ii) sellingor otherwisedisposingof, or buying, propertyof anykind; (iii) leasingof propertyof anykind,;

(iv) availingor renderingof anyservices{v) appointmenbf anyagentfor purchaser saleof goodsmaterialsservices

or property;(vi) suchrelatedp a r appdingmento anyoffice or placeof profit in thecompanyijts subsidiarycompany

or associate company; (vii) Sub Contract Arrangement (viii) Borrowing from Related Party; (ix) Lending to Related
Party the value of which either siygbr all taken together in a financial year may exceed ten per cent of the annual
consolidated turnover of the Company as per last audited financial statements or any amended prescribed limits as per
the Companies Act, 2013 and its Rules, SEBI (LODR) Rapunis, 2015 for an estimated amount of up to Rs. 250

crores (Rupees Twidundred and Fifty Crores) for single transaction or series of transactions and shall be vl for
maximumpermissibleime limit in theactandthe saidregulations

RESOLVED FURTHER THAT the Board of Directors and/or Audit Committee thereof be and is hereby severally
authorized to settle any question, difficulty or doubt that may arise with regard to giving effect to the above resolution
andto doall suchacts,deedsmattersandthingsasmaybe deemechecessaryproperor expediento give effectto this
resolution and for the matters connected herewith or incidental hereto including professional advice from external
sources. 0

ITEM NO.5

TO APPROVE INCREASE IN LIMIT UP TO RS.500CRORES OF BORROWING POWER IN EXCESSOF
LIMITS SPECIFIED UNDER SECTION 180(1) (C) OF COMPANIES ACT, 2013.

To Considerandif thoughtfit, to passwith or without modifications,if any,the belowresolutionas SpecialResolution:

"RESOLVED THAT in supersession of all the earlier resolutions passed and pursuant to the provisions of Section
180(1)(c)andotherapplicableprovisionsf any,of the Companieg\ct, 2013readwith CompaniegMeetingsof Board

and its Powers) Rules, 20liacluding any statutory modification(s) thereto orer@actment(s) thereof, the consent of

the membersf the companybe andis herebyaccordedo the Boardof Directorsof the companyto borrowmoney,as

and when required, from bank(s), financial institution(s), foreign lender(s), any Body corporate entity(ies),
authority(ies), through suppliers credit, through any other instruments either in Indian rupees or in such other foreign
currenciesasmaybepermittedunderlaw from time to time, notwithstandinghatmoneyso borrowedogethemwith the
moniesalreadyborrowedby the company jf any,apartfrom temporaryloansobtained fromthe Company'dankersn

the ordinary course of business, may exceed the aggregate of theppstidre capital of theompany and its free
reserves (that is to say reserves not set apart for any specific purpose) provided that the total amount so borrowed by
the Board shall not at any time exceed of Rs. 500.00 crores (Rupees Five Hundred Crores only) or limits salprescrib
under Sectiori80(1)(c),asmaybe amendeffomtime to time,whicheverishi gher . 0

FURTHER RESOLVED THAT the Board of Directors of the company, be and is hereby authorized to delegate all
or any of the powers conferred on it by or under the foregopagi&l Resolution to any Director of the company or

any other officer(s) or employee(s) of the company as it may consider appropriate in order to give effect to this
resolutiono.

FURTHER RESOLVED THAT for the purpose of giving effect to this resolutiore tBoard be and is hereby
authorised to do all sudtts,deedsor thingsasit maybenecessaryproperor desirablen thisregard.

ON BEHALF OF THE BOARD OF DIRECTORS
Indian Infotech and Software Limited

Sdr
Date: 04/09/2023 Manish Badola
Place:Mumbai Managing Director
RegisteredOffice: (DIN- 05016172)

Office No. 110,1stFloor, Golden Chamber

Pre Co-Op. Soc. Ltd,New Link Road,

Andheri West, Mumbai-400053

E-mail Id: 7 indianinfotechsoftware@yahoo.com
Website:- www.Indianinfotechandsoftwareltd.in
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NOTES:

1. The Ministry of Cor pade @stGenerAl fCifcalar Nos. 14/2020 @atedl AprillBa s v
2020 and 17/ 2020 dated April 13, 2020, in relat
resolutions by companies under the Companies Act, 2013 and the rules made thereunder on account of
the threat posed by Covid9 0 , Gener al Circul ar Nos. 20/ 2020
circulars issued in this regard, the latest being 10/2022 dated December 28n@@2#her General
Circular No. 001/2023 dated January 5th, 2023in relatonb A Cl ar i fi cati on on hol c
meeting (AGM) through Video Conferencing (veC)
(collectively referred to as AMCA Circul arso) |
(AAGMO) t hr ou g hout\thé phgsicyl presenvei of the Members at a common venue. In
compliance with the MCA Circulars, the AGM of the Company is being held through VC /OAVM. The
registered office of the Company shall be deemed to be the venue for the AGM.

2. The Explanatory Stamee n t pursuant to Section 102 of the C
material facts concerning the businassler ltem Nos3 - to 5 of the AnnuaReport 20223, is annexed
hereto.

For this purpose, the Company has entered into an agreemeNgatihal Securities Depository Limited
(NSDL) for facilitating voting through electronic means, as the authorixtdéd i ngds agency.
of casting votes by a member using remotmting as well as the-eoting system on the date of the
AGM will be provided by NSDL.

3. The deemed venue forldte-AGM shall be the Registered Office of the Company at Office No.110, 1st Floor,
GoldenChambePre CeOp Soc Ltd, NewLink RoadAndheriWestMumbai400053.

4. A Proxy is allowed to be appointed undersecti®® of the Companies Act, 2013to attend and vote at the general
Meeting on the behalf of the Members who is not able to attend personally. Since General Meeting under this
frameworkwill beheldthroughVC or OAVM, wherephysicalattendancef the Membersin anycaseis dispensed
with, there is no requirements of appointment of proxies. Accordingly, the facility of appointment of proxies by
members will not be available for such meeting. However, in pursuance of section 112 and section 113 of the Act,
representativeof the membersor for participation andvoting in the meeting heldthrough VC or OAVM.

I nstitutional sharehol ders/ corporate sharehol ders (i
senda scanneatopy(PDF/JPGormat)of thar respectiveBoardor governingbodyResolution/Authorizatioetc.,

authorizing their representative to attend the AGM through VC/OAVM on their behalf and to vote through remote
e-voting. ThesaidResolution/Authorizatioshallbe sentto the Scrutinizerby e-mail onits registerede-mail address

to brajesh.cs19@gmail.cowith a copymarkedto evoting@nsdl.co.in

5. The Securities and Exchange Board of India (SE&$ mandated the submission of the Permanent Account
Number (PAN) by every participant in the securities market. Members holding shares in electronic form are,
therefore, requested to submit their PAN to their Depository Participant(s). Members holtieg ishphysical
form are requiredo submittheir PAN detailsto theCompany.

6. Members are requestedto notify any correction/changdn their name/addressncluding Pin Code number
immediatelyto the CompanieRRegisterDepositoryParticipantln theeventof noni availabilityof Memberdatest
address either in the Companies records or in Depository Participant's records, members are likely to miss notice
and othewaluablecorrespondencsentby the company.

7. Pursuant to the provisions of Sectidh® 1 and 136 of the Act read with 6Th
electronic copy of the Annual Report for financial year 2@R23 along with Notice of 41sfnnual General
Meetingof the companyis beingsentto all the membersvhoseemailid is registeredwith the Registrar/Depository
Participant(s). Members may note that the Notice and Annual Report for F¥v@lalso be available on the
Comp any 6 s wwelbdaninforechantsoftareltd.in, website of the stock exchanges i.e., BSE Limited at
www.bseindia.com Notice and Annual Reportis alsoavailableon the websiteof NSDL (agencyfor providingthe
Remotee-Voting facility) i.e. www.evoting.nsdl.com

8. TherelevantdetailsasrequiredunderRegulation36(3)of SEBI (Listing ObligationsandDisclosureRequirements)
Regul ations, 2015 (ASEBI L i st ie-apgoinfeny as Dieettor ondes I&egn No. o f ¢
2 of thenotice,forms integral parbf thenotice.
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9. To receivecommunicationsthrough electronicmeans,including Annual Reports andNotices, members are
requestedo kindly register/updatéheir emailaddressvith their respectivedepositoryparticipantwheresharesre
heldin electronicform. In caseof shareseldin physicalform, membersreadvisedo registertheir email address
with RTA. Membersmay alsonotethatthe Notice of the 413* Annual GeneralMeetingandthe Annual Reportfor
202-208 wi | | al so be avail ablvevw.iodmeninfotechandSaltwapelidiiny 6 s w
website of thestock exchanges i.e., BSE Limitedmatw.bseindia.comit is also available on the website
of NSDL (agency foprovidingthe Remotee-Voting facility) i.e. www.evoting.nsdl.comwhich canbe
downloadedromthesite.

10.SEBI vide its notification dated 8 June 2018 as amended on 30 November 2018, has stipulated that w.e.f. 1 April
2019, the transfer of securities (except transmission or transposition of shares) shall not be processed, unless the
securitiesareheldin thedematerializedorm, Memberswho still hold sharecertificatesn physicalform areadvised
to dematerialize their shareholding to also avail of numerous benefits of dematerialization, which include easy
liquidity, easeof tradingandtrander, savingsin stampduty andeliminationof anypossibilityof lossof documents
and baddeliveries.

11.Pursuant to the provisions of section 91 of the Companies Act, 2013, the Register of Members and Share Transfer
Books will remain closed fronSaturday 23rd September,2023to Friday 29th September,2023 (Both days
inclusive) for thepurposeof AGM.

12.Members are requested to kindly mention their Folio Number/ Client ID Number (in case of Demat shares) in all
their correspondenaosith the CompaniesfRegistrarto enable prompt replio their queries.

13.With a view to using natural resources responsiéy/request shareholders to update tbeiail address, witlheir
Depository Participants to enable the Company to send communications electronivalAniiual Repor202-
2023 is being sentthroughelectronicmodeonly to the Membersemail addressesre registered with the Company/
DepositoryParticipant(s), unlessnymembethasrequestedor a copyof the report.

14. Sincethe meetingwill be conductedhroughVC/OAVM facility, theroute mags notannexedo this Notice.

15.In case a person becomes a member of the Company after dispatélebf Blotice, and is a member as on the
cut-off datefor e-voting, i.e., Friday, 22nd Septembef023 suchpersonmayobtainthe userid andpasswordrom
RTA by email request omumbai@Ilinkintime.co.irBrief details of the Directors, who are seeking appointment /
re-appointment, are annexed hereto as perdgfeirements of the Companies Act, 2013 and Regulation 36{{3 of
Listing Regulation, 2015.

16.Members holding the equity shares under multiple folios in identical order of names are requested to consolidate
their holdingsnto onefolio.

17.Members areequested to send all communications relatinghange of address etc. to the Registrar and Share
Transfer Agent of the Company i.&4/s Link in time India Pvt. Ltd, at their address: C-101, 247 Park, L.B.S.
Marg, Vikhroli West, Mumbai 400083, Email Idmumbai@linkintime.co.inTel. no. 0227 4918 6060. if the
sharesareheldin electronicform, thenchangeof addressandchangen the Bank Accountsetc.shouldbefurnished
to theirrespective Depositoryarticipants.

18.Members who have not yet registered theinal address with the Company or their respective Depository are
requested to do so. In the context of General Meeting through VC/OAVM, availability of email id of shareholders
will play key rolefor sending notice or other important communication to shareholders. Hence, .is offering the
facility for all shareholders (physical as well as demat) to update their email id with it for sending the rig@dé of
and annualreport. The facility for updating of e-mail id of the shareholdershall be availableon their website
www.linkintime.comandthe same cabe updated bghareholderanytime duringtheyear.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E -VOTING AND JOINING GENERAL MEETING
ARE AS UNDER: -

The remote evoting period begins onTuesday 26 September,2023at 09:00 A.M. and ends oriThursday 28th
September,2023at 05:00 P.M. The remote evoting module shall be disabled by NSDL for votinghereafter. The
Members, whose names appear in the Register of Members / Beneficial Owners as on the record date-¢¢iut
date) i.e.Friday, 22" September2023 may cast their vote electronically. The &oting module shall be disabled
by NSDL for voting thereafter.
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How do | vote electronically using NSDL e-Voting system?
Thewayto voteelectronicallyon NSDLe-Votingsystentonsistofii Two St e p smentiwredadolv: ar e

Stepl: Accessto NSDL e-Voting system

A) Login methodfor e-Voting andjoining virtual meetingfor Individual shareholdersholding securitiesin demat
mode

In terms _of SEBI circular dated December 9, 2020 &roeng facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are alloweghtéo through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to acceSsating facility.

Login method for Individual sharelders holding securities in demat mode is given below:

Type of [Login Method

shareholders

Individual 1. Existing IDeAS wuser can visit the -ervices website of NSDL Vij
Shareholders https://eservices.nsdl.corither on a Personal Computer or on a mobile. On h

holding securities Services home page click on the fiB¢
in demat mode

with NSDL. available under 61 De AS @&o ester gouriexisting Usertll
and Password. After successful authentication, you will be able te\&&ting services|
under Value added ser-Votkeknsg o-\ling dekvices
and you will be able to see\ting page. Click on@mpany name or-goting service
provider i.e. NSDL and you will be @irected to é/oting website of NSDL for
casting your vote during the remot&/eting period If you are not registered for IDeA
e-Services, option to register is availablé@ps://eservices.nsdl.com Sel e c
Online for | DeAS Portal o
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

2. Visit the eVoting website of NSDL. Open web browser by typing the following U
https://www.evoting.nsdl.coneither on a Personal Computer or on a mobile. Onc
home page of¥oting systemislaunched,d ck on t he i con 0
under O6Sharehol der/ Memberdé section.
your User ID (i.e. your sixteen digit demat account number hold with NS|
Password/OTP and a Verification Code as shown onstheen. After successf
authentication, you will be redirected to NSDL Depository site wherein you can
Voting page. Click on company name eYeting service provider i.e. NSDL and yd
will be redirected to-&/oting website of NSDL for casting youote during the remot
e-Voting period.

3. Shareholders/ Members can also downl
by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’ App Store ' Google Play

8|Page


https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/

@ L
NDIAN INFOTECH & SOFTWARE LTD.

NONBANKINGFINANCE COMPAN 41st Annual Report
Individual 1. Existing users who have opted for Easi / Easiest, they can login through their
Shareholders and password. Optionill be made available to reach\ting page without any
holding securities further authentication. The URL for users to login to Easi / Easiest
:/r\:ithdggg[_ mode https://web.cdslindia.com/myeasi/home/logim www.cdslindia.comand click on
New System Myeasi.
2. After successful login of Easi/Easiest the user will be also ableetdh& E Voting
Menu. The Menu will have links of-€oting service provider i.e. NSDL. Click o
NSDL to cast your vote.
3. If the user is notregistered for Easi/Easiest, option to register is availabl
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
4. Alternatively, the user can directly accesgaing page by providing demat Accou
Number and PAN No. from a link Wwww.cdslindia.comhome page. The system w
authenticate the user by sending OTP on registered Mobile & Email as recorde(
demat Account. After successful authentication, user will be provided links fg
respective ESP i.e. NSDL where th&eting is in progress.
Individual You can also login using the login credentials of your demat account through your Dep
Shareholders Participant registered with NSDL/CDSL fetVoting facility. upon logging in, you will be abl
(holding to see &/oting option. Click on &/oting option, you will be redirected to NSDL/CDS
securities in|] Depository site after successful authentication, wherein you can\setng feature. Click on
demat mode)] company name or-¥oting service provider i.e. NSDL and you will be redirected-oéing
login through| website of NSDL for casting your vote during the reme¥éoéing period
their depository
participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User IBtand Forg
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding
securities in demat mode with NSO Members facing any technical issue in login can contact NSDL helpde
sending a request atvoting@nsdl.co.iror call at toll free no.: 1800 102
990 and 1800 22 44 30

Individual Shareholders holdin| Members facing any technical issue in login can contact CDSL helpde
securities in demat mode with CDY sending a request dtelpdesk.evoting@cdslindia.camn contact at 022
23058738 or 022305854243

B) Login Method for e-Voting for shareholders other than Individual shareholders holding
securities in demat mode and shatelders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. visit the eVoting website of NSDL. Open web browser by typing the following U
https://lwww.evoting.nsdl.con#ither on a Personal Computer or on a mobile.

2. Once the home page ofe0t i ng system is |l aunched, click
6Sharehol der/ Member 6 section.

3. A new screen will open. You will have to enter your User ID, your PasswdRIADd a Verification Cod
as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you caninlogt
https://eservices.nsdl.comiith your existing IDEAS login. Once you leg to NSDL eservices afte
using your login credentials, click on-&oting and you can proceed to Step 2 i.e. Cast your
electronically.

9|Page


https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/

@ L
NDIAN INFOTECH & SOFTWARE LTD.

NONBANKINGFINANCE COMPAN 41st Annual Report

4. Your User ID details are given below:

Manner of holding shares i.e. Dema{ Your User ID is:

(NSDL or CDSL) or Physical

5. a) For Members who hold shares 6. 8 Character DP ID followed by 8 Dig
demat account with NSDL. Client ID

7. For example if your DP ID is IN300***
and Client ID is 12****** then your usef
ID is IN30Q***] 2¥*kikkk

8. b) For Members who hold shares 9. 16 Digit Beneficiary ID
demataccount with CDSL. 10.For example if your Beneficiary ID i
1 2xxxkkkxxxiiixx than your user ID is
12**************
11.c) For Members holding shares 12.EVEN Number followed by Folid
Physical Form. Number registered with the company

13. For example if folio number is 001**}
and EVEN is 101456 then user ID
101456001 ***

14.Password details for shareholders other than Individual shareholders are given belc
a) If you are already registered fofMoting, then you can user your existipgssword
to login and cast your vote.

b) If you are using NSDL-/oting system for the first time, you will need to retrieve
oinitial passwordd which was c¢commu
passwordé, you neegiwdrod G nd red tththe LDy
change your password.

c) How to retrieve your Oinitial passV
0) If your email ID is registered in your demat account or with the company,

6initial passwordo6é is communicat
sent to you from NSDL from your mailbox. Open the email and opel
attachment i.e. a .pdf file. Ope¢he .pdf file. The password to open the .
file is your 8 digit client ID for NSDL account, last 8 digits of client ID
CDSL account or folio number for shares held in physical form. The .pg
contains your O6User | D6 and your
(i) If your email ID is not registered, please follow steps mentioned belc
process for those shareholders whose email ids are not registered

151 f you are unable to retrieve or have

your password:

a) Cl i c KorgptnUseii Details/Passwor ( | f you are hol di
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User ResetPasswo (I f you are hol ding
available orwww.evoting.nsdl.com

c) If you are still unable to get the password by aforesaid two options, you can
request aevoting@nsdl.co.ifmentioning your demat account numibaio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting t
on the eVoting system of NSDL.

16, After entering your passwor d, bytselectikg on the

check box.
17Now, you wi /| have to click on fALogin
18After you click on t he-Vatihgonjliopem butt on
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Step 2: Cast your vote electronically on NSDL #/oting system.
How to cast your vote electronically orNSDL e-Voting system?

1. After successful |l ogin at Step 1, you |wil/l
you are holding shares and whose voting cycle is in active status.

2. Sel ect 128266V BNRIAN INFOTECH AND SOFTWARE LIMITEDO o f clompar
for which you wish to castour vote during the remote\éoting period.

3. Now you are ready for-goting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which youwish@st your vote and click| on ¥
when prompted.

5. Upon confirmation, the message AVote clast

6. You can also take the printout of the votes cast by you by clicking on the print option|on the
confirmation page.

7.  Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required t¢ send

scanned copy (PDF/JPG Formatjltd relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote,| to the
Scrutinizer by email to brajesh.cs19@gmail.conwith a copy marked toevoting@nsdl.co.in
Institutional shareholders (i.e. other than individuals, HUF, NRI eém)alsaupload their Boarq
Resolution / Power of Attorney / Authority Letter etc. by clickomy"Upload Board Resolution
Authority Letter"displayed undete-Voting" tab in their login.

~

2. Itis strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to tiveteng websié will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to gg through

t h €orgdt User Detds/Password® oPhysidal User Reset Passwayd? opt i on @avai l
www.evoting.nsdl.com to reset the password.

3. In case of any queriesjou may refer the Frequently Asked Questions (FAQs)| for
Shareholders and-wting user manual for Shareholders available at the download sectjon of
www.evoting.nsdl.conor call on toll free no.: 1800 1020 99dcda 1800 22 44 30 or send a reqyest
atevoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registraton of email ids for e-voting for the resolutions set
out in this notice;

1. In case shares are held in physical mode please provide Folio No., Name of sharstertoied
copy of the share certifate (front and back), PAN (selttested scanned copy of RAcard),
AADHAR (self-attested scanned copy of Aadhar Card) by email to
indianinfotechsoftware@yahoo.com
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2. In case shares are held in demat mode, please provide ©RID(16 digit DPID + CLID or 16
digit beneficiarylD), Name,client master or copy of Consolidated Account statement, PAN (self
attested scannetbpy of PAN card), AADHAR (selittested scanned copy of Aadhar Cadl)
(indianinfotechsoftware@yahoo.colhyou are an Individual shareholders holding se@siin
demat mode, you are requested to refer to the login method explaistp dt (A i.e. Login
method for eVoting for Individual shareholders holding securities in demat mode

3. Alternatively shareholder/members may send a requesttimg@nsdl.co.ifor procuring user id
and password for-eoting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 ewiotng facility provided by Listed
Companies|ndividual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are
required to update their mobile number and email ID correctly in their desoatint in order to
access &/oting facility.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 1020F THE COMPANIES ACT, 2013

ITEM No.3

TheCompanymaymakeinvestmentsn, give loansandguaranteet andprovidingsecuritiesn connectiorwith loango

various personsand bodiescorporate(including its subsidiary)from time to time, in compliancewith the applicable
provisions of the Act. The provisions of Section 186 of the Act read with the Companies (MeetBagafand its

Powers) Rules, 2014, as amended to date, provides that no company is permitted to, directly or indirectly, (a) give any
loan to any person or other body corporate; (b) give any guarantee or provide security in connection with a loan to any
other body corporate or person; and (c) acquire by way of subscription, purchase or otherwise, the securitidseof any
bodycorporateexceedingsixty percentof its paid-up sharecapital,free reservesandsecuritiegpremiumaccountr one
hundredpercentof its freereservesindsecuritiepremiumaccountwhicheveiis more.Further thesaidSectiorprovides

that where the giving of any loan or guarantee or providing any security or the acquisition as provid&eatoier

186(2) of the Act, exceeds the limits specified therein, with prior approval of Members by me&peofedResolution

is required.

In view of the above and considering the long term business plans of the Company, which requires the Company to
make sizeable loans / investments and issue guarantees / securities to persons or bodies corporate, from time to time,
prior approval of the Members is being sought for enhancing the said limits, subject to the approval of members the
proposed to be incread in the limit up to Rs. 500 Crores for the company. Hence, the Special Resolution at Item No.

3 of theNotice, notwithstandinthe factthatthe sameexceedshelimits provided under Sectioh86 of the Act.

The Directors, therefore, recommend the Raswmh as set out in item n@.for the approval of the Members of the
Company.

Noneof the Directors,Key ManageriaPersonneandtheir relativesarein anyway, financially or otherwiseconcerned
or interestedn this Resolution.

ITEM No.4

Pursuant o Section 188 of the Companies Act, 2013 (Athe A
Board and its Powers) Rules, 2014 the Company is required to obtain consent of the Board/Audit Committee and prior
approvalof thememberdy resolutionin casecertainRelatedParty Transactiongxceedsuchsumasis specifiedin the

rules, the company iiis meetingdated25th August, 2023 get approvalfor all 6 ma t eealatedphrty transactions
(RPT)from Board and its Committees for any of the Reld®arty Transactions to be done by company in future up to
thelimit prescribed here. The aforesaid provisions are not applicable in respect transactions entered into by the Company
in the ordinarycourse obusiness.

However, pursuant to Regulation 23(df) the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations), approval of the shareholders through Ordinary
Resolution is required for (RRT)evanihtheyeane entetedinta irethesotdimaty p ar
course of Dbusiness on an armés |l ength basis. For this
transaction$o be enterednto individually or takentogethemwith previoustransationsduringafinancialyearexceeds

10%or anyamendedrescribedimits asperthe CompaniedAct, 2013andits Rules,SEBI (LODR) Regulations2015

of the Companysperthe lastaudited financiaktatementsf the Company.

In termsof the provisionsof Section188of the Companie#\ct, 2013andRegulation23 of the SecuritiesandExchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the contracts/
arrangements/transactioredatingto sale,purchasetransferor receiptof productsgoodsmaterials asset®r services,

selling or otherwise disposing, lending, borrowing, Sub Contract Arrangement, appointment to any office or place of
profit, availingor renderingof anyservices)easingof propertyon suchtermsandconditionsasthe Boardof Directors
maydeemfit, up to amaximumaggregatevalueof 250 Crorefor the maximumtermallowedin the applicableactand
regulationi.e. 15 months from the date of AGM 22'° September,2023, provided that the said contract(s)/
arrangement(s}ifansaction(syocarried ouin the ordinarycourseof busines®f the Company.

The Directors, therefore, recommend the Resolution as set out in itefrforathe approval of the Members of the
Company.

Noneof the Directors Key ManagerialPersonneandtheir relativesarein anyway, financially or otherwiseconcerned
or interestedn this Resolution.
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ITEM No.5

Keeping in view the existing and future financial requirements to support its business operations, the Quagpany
need additional funds. For this purpose, the Company may, from time to time, raise finance from various Banks and/or
Financial Institutions and/ or any other lending institutions and/or Bodies Corporate and/or suamntityy&ody
corporate/intebody corporatdoanasmaybe consideredit, which, togetherwith the moneysalreadyborrowedby the
Companyif any(apartfrom temporaryjloansobtainedromtheC o mp a lagkérsn ordinarycourseof businessjnay

exceed the aggregate of the papcapital and free reserves of the Company. Hence it is proposed to increase the
maximumborrowinglimits to 500 croresfor the Company Pursuanto Section180(1)(c)of the Companiedict, 2013,

the Board of Directors cannot borrow more than the aggregateint of the paidip capital of the Company and its

free reserves at any one time except with the consent of the members of the Company in a general meeting. In order to
facilitate securing the borrowing made by the Company, it would be necessary ¢octraafe on the assets or whole

or part of the undertaking of the Company. Further, Section 180(1) (a) of the Companies Act, 2013 provides for the
power to sell, lease or otherwise dispose of the whole or substantially the whole of the undertakingpofgaryC
subjectto the approvalof membersn the GeneraMeeting,which authorizatioris alsoproposedo beincreasedo Rs.

500 Croredor the Company.

The Directors, therefore, recommend the dketion as set out in item no.fbr the approval of the ®mbers of the
Company.

Noneof the Directors,Key ManageriaPersonneindtheir relativesarein anyway, financially or otherwiseconcerned
or interestedn this Resolution.
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Brief Profile of the Director/s seeking appointment / reappointment/ in the forthcoming 41st Annual General
Meeting

[Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure RequirerRegfshations, 201% A SE B |
ListngRegul ati onso) ]

Nameof Director Mr. Hemant Vadilal Modi
DIN 09630204

Nationality Indian

Dateof Appointment 08/06/2022

Expertisein SpecificFunctionalArea Marketing

Qualifications Graduation

Listed Companies(Other than Indian Infotech & NIL

Software Limited) in which she holds directorg
andthe Board Committeemembershipthairper

sonship

Numberof shareseldin the company No Shareholding
Disclosureof relationshipsetweerdirectorsinter- N. A

Se

Save and except MHemant Vadilal Modi, to the extent of their Directorship interest, if any, in the Company, none
of the Directorsof the Companyandtheir relativesis concernedr interestedfinancially or otherwisejn theresolution
setoutat ItemNo. 2 of the notice.
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DI RECT CREBGRT

To,

The Members of

INDIAN INFOTECH AND SOFTWARE LIMITED
Mumbai

The Directorshave pleasurein presentingtheir 413 ANNUAL REPORT on the businessand operationsof the
Company fortheyearended31St March, 2023.

FINANCIAL RESULTS:

Particulars 31.03.2023 31.03.2022
Incomefrom sales& OtherSources 47,06,12,802 55,39,23,210
Expenseg&: Depreciation 46,28,04,457 549,635,808
Net Profit/ (Loss)before Taxation 78,08,345 4,287,402
Provisionfor Taxation 17,49,069 1,114,725
DeferredT axationAssets - -

Profit/ (Loss)after Taxation 60,59,276 3,172,677

FINANCIAL PERFORMANCE & HIGHLIGHTS :

TheC o mp a Rrgfifaiertaxis Rs.60,59,276- duringthe currentfinancialyearendedon31.03.203 ascompared
to profit of Rs 31,72,677/- in previousyearendedon 31.03.202.

DIVIDEND:

Boardof Directorsdoesnotrecommendinydividendfor the yeamunderreview.

TRANSFER TO RESERVES:

During the current financial year, the Company é@asied a net profif Rs.60,59,276 therefore no amount of Rs.
transferamadeto statutoryreserves aper NBFC Guidelines.

CHANGE(S) IN THE NATURE OF BUSINESS,IF ANY:

Thereis no changein the natureof businessarriedon by the Company.The Companyhasnot changedhe classof
businessn which the Companyhasan interest.

DIRECTORS:

The Companies Act, 2013, provides for the appointment of independent directesecioh (10) of Section 149 of
theCompaniegict, 2013providesthatindependendirectorsshallhold office for atermof upto five consecutiveyears
ontheboardof acompanyandshallbeeligible for re-appointmenbn passinga specialresolutionby the shareholders
of the Company.

Further, according to Sufection(11) of Section 149, no independent director shall be eligible for appointment for

more than two consecutive terms of five years.-Satttion (13) states that the provisions of retirement by rotation as
definedin Subsectiong6) and(7) of Section152 ofthe Act shallnot applyto suchindependentlirectors.

Ason31StMarch,2023 thefollowingd i r e evasonthéBoardof thecompany:

Sr. No [Nameof Director Designation Date of Appointment
1 Mr. Manish Badola Managing Director 19/03/2019
2. Ms. AkshaBihani Independenbirector 19/03/2019
3. |Mr. Sandeep Sahu Independent Director 03/09/2022
4. |Mr. Vinay Kumar Yada Non-executive Independent Director 08/06/2022
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5. |Mr. Hari Singh Rao Non-executive Independent Director 08/06/2022
6. |Mr. HemantVadilal Modi Executive Director 08/06/2022

RETIRE BY ROTATION:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of Association of the
CompanyMr. Hemant Vadilal ModiDirector of the Company, retires by rotatiah the ensuing Annual General
Meeting and beingligible hasofferedfor re-appointment.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT:

Save as mentioned elsewhere in this Report, no material changes and commitments affecting the financial position of
the Companyhasoccurredbetweerthe endsof thefinancial yearof the Company31stMarch,2023 till thedateof this
report.

DEPOSITS:

During the yearunderreportthe companyhasneitherinvited nor acceptedany public fixed depositswithin the meaning
of Section 73and 74of the CompaniedAct, 2013andrules madehereunder.

MANAGE ME NOISCESSIONAND ANALYSIS:

Management 6s Discussion and Analysis Report for the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) RegRGitmmsththe
StockExchanges in Indids presentedn aseparate sectidiorming part ofthe AnnualReport.

CORPORATE GOVERNANCE:

Your Company has taken adequate steps to ensure that all mandatory provisions of Corporate Governance in terms of
Regulaion 34 (3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations2015with BombayStockExchanged.imited have beenompliedwith.

A separate report on Corporate Governance along with certificate frorStabetory Auditors of the Company
regarding the compliance of conditions of corporate governance as stipulated under Regulation 34 (3) of &turities
ExchangeBoard ofIndia (Listing Obligationsand DisclosureRequirementsRegulations2015forms a pat of this
Annual Report.

REPORTSON CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION& ANALYSIS:

The Company is committetb maintain thestandards of Corporate Governance and adhere to the Corporate
Governanceequirementsetout by SEBI.

In compliancewith Regulation 34 and Schedule V of SEBI (LODR) Regulations 2015, report o@diporate

Governancealongwith a certificatefrom the StatutoryAuditors of the Companyon compliancewith the provisions
is annexedandformspart ofthe AnnualReport.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

In pursuant of the provisions of Section 135 of the Companies Act, 2013, the CSR provisions are not applicable to the
Company.
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SHARE CAPITAL:

Thepaid upsharecapitalof the CompanyasOn31tMarch,2023 wasRs.100,55,89,500/ Duringtheyearunderreview,
theréhas been no change in the Share Capital of the Company. Details of Directors shareholding as on Ma®h 31, 202
arementioned irthe Corporate Governandgeport,whichformsapartof this Annual Report.

However,During the year, the Boamf Directorsat its meeting held on 12th January 2023, has approved the Rights
Issue of up to 26,14,53,270 (TwerByx Crores Fourteen Lakhs Fifiyhree Thousands Two Hundred Seventy) Equity
Shares of face value Rupee, 16 the existing shareholders, thight issueshares has not been issued allotted till the
31*March, 2023 i.e. end of Financial Year, theArinciple application of Right issue is pending before BSE Ltd.

EXTRACT OF ANNUAL RETURN:

An extractof AnnualReturnin FormasonMarch31,2023is attachedasAnnexure Il to thisReportandalsoavailable
onthewebsite otthe Companyhttps://indianinfotechandsoftwareltd.in

NUMBER OF MEETINGS OF THE BOARD

The Board met Eleventimes during the financial year 2022-23. The details of the meetingare furnishedin the
CorporateGovernancéreportthat formspartof this AnnualReport.

27th May,2023, 08th June 2022, 17th June 2022, 10th August,2022, 03rd September,2022, 18th October,2022, 07th
November,2022, 14th November,2022, 18th November,222R, January,2023 and 08th February,2023.

The intervening gap betweenany two meetingswas within the period prescribedby the CompaniesAct, 2013
And SEBI Regulation.

DIRECTOR'S RESPONSIBILITY STATEMENT:

As per Section 134 (5) of the Companies Act, 2013; the Board of Directors, to the best of their knowledge and ability,
confirmthat:

1. In preparation of the annual accounts for the financial year ended Mar@02l,the applicable accounting
standard$iave beerfollowed

2. The directors have taken proper and sufficient care towards the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detectng fraud andotherirregularities.

3. The directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudeas $0 give a true and fair view of the state of affairs of the Comglany
theend ofthe financial yearandof the profit andlossof the Company for thaperiod.

4. Thedirectorshavepreparedheannualaccount®nagoingconcerrnbasis.

5. Thedirectorshavedevisedpropersystemso ensurecompliancewith the provisionsof all applicabldawsand such
systemareadequatendoperatingeffectively.

6. Thedirectorshavelaid downinternalfinancialcontrols,which areadequat@ndareoperatingeffectively.
AUDITORS:

A. Statutory Auditors:

M/s. ADV and Associates, Chartered Accountgiifism Registration No.- 128045W, are appointed as Statutory
Auditors of the Company who shall hold office of auditimisa term of 5 years frone conclusion of the 39Annual
GeneraMeetingtill theof the conclusiornof 44" AnnualGeneraMeetingi.e.theyear2026asrequiredundesection
139(1) of the Companiesct, 2013.
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Auditors Qualification:

There are no qualifications, reservations or adverse remarks or disclaimersynitie. ADV and Associates,
CharteredAccountantgFirm Registration No.- 128045W Statutory Auditorf the companyn their Reports dated
May 30, 2023, on the Financial Statements of the Company for FY-2822

B. Secretarial Audit Report:

Pursuant to provisions &ection 204 of the Companies Act, 2013 read with Rule 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules 2014, your Company engaged the services of Mr. Brajesh Gupta,
CompanySecretaryin Practice,(Mem. No. A-33070andCOP No.: 21306)to conductthe SecretarialAudit of the
Companyfor thefinancialyearended Marcl81,2023.

The report of the Secretarial Auditor is appendedrazexure |, the following Observations and Remarks was given
by himin his SecretariaAudit Report:

C. Internal Auditor Report:

The Companyhasappointedinternal Auditor andInternal Auditor hascarriedout the internalaudit for the Financial
Year2022-23. The Reportis based on the books$ accounts and otheecordsof the Company.

d. CostAuditors:

The Appointmentof CostAuditor is not applicableto the CompanyHence the companyhasnot appointedany Cost
Auditor andcostaccountsandrecordsarenotrequiredto maintainby the companyDuring the yearunderreview, the
Statutory Auditor andecretarial Auditor have not reported any instances of frauds Committed in the Company by its
Officers or Employees, to the Audit Committee under Section 143(12) of the Act details of which needsiitidreed

in this Report.

LISTING OF SHARES:

The Equity Sharesof the Companyarelisted on BombayStock Exchange.imited (BSE), further the Companyhas
paidnecessariisting feeto BSEas petthe Listing Agreement.

PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related partytransactions that were entered into during the financial year were on arm's length basis and were in
theordinarycourseof thebusinessThereareno materiallysignificantrelatedpartytransactionsnadeby thecompany

with PromotersKey ManageriaPersonnebr otherdesignategbersonsvhich may havepotentialconflict with interest

of thecompanyat large.

VIGIL MECHANISM /WHISTLE BLOWER POLICY:

The Company has a vigil mechanism named Fraud and Risk Management Policy to deal with indtandeaof
mismanagement, if any, in staying true to our values of Strength, Performance and Passion and in line with our vision
of being one of the most respected companies in India, the Company is committed to the high standards of Corporate
Governancand stakeholderesponsibility.

The Company has a Fraud Risk and Management Policy to deal with instances of fraud and mismanagement, if any.
The FRM Policy ensures that strict confidentiality is maintained whilst dealing with concerns and also that no
disaiminationwill be metedoutto anypersonfor a genuinelyraisedconcern.

A high level Committee has been constituted which looks into the complaints raised. The Committee reports to the
Audit Committee andhe Board.
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POSTAL BALLOT:

During FY202223, the Company sought the approval of the shareholders by way of postal ballot, the details of which
are given below:

1. Postal Ballot vide notice dated 17th June, 2022, on the following Resolution(s):

Sr. Type of Resolution Description of the Resolution(s)

No

1. Ordinary Resolution Increase in Authorized Share Capital of the Company

2. Ordinary Resolution Alteration of Capital Clause of Memorandum of Association

of the Company

3. Special Resolution To Adopt a New Set of Memorandum Agsociation
(MOA) of the Company as per the Companies Act, 2013

4, Special Resolution To Adopt a New Set of Articles of Association (AOA) of the
Companyas per the Companies Act, 2013

5. Special Resolution Alteration of Article of Association of the Corapy for
Purpose of Assigning of Special Powers to Mr. Shyama
Charan Kumar:

6. Special Resolution To Regularize Mr. Vinaykumar Kadedeen Yadav (DIN:
09630182) as a Netexecutive Independent Director

7. Special Resolution To Regularize Mr. Hari Singh R4®IN: 05132581) as a
Non-Executive Independent Director

8. Special Resolution To Regularize Mr. Hemant Vadilal Modi (DIN: 09630204)
as a NorExecutive NoAlndependent Director:

9. Ordinary Resolution To Appoint Mr. Manish Badola (DIN: 05016172) as a

Managing Director of the Company:

2. Postal Ballot vide notice dated’th November, 2022 on the following Resolution(s):

Sr. No Type of Description of the Resolution(s)
Resolution

1. Ordinary Increasen Authorized Share Capital Of The Company
Resolution

2. Ordinary Alteration d Capital Gause & Memorandum Of
Resolution Associationof The Company

RISK MANAGEMENT POLICY:

The Company has developedand implementeda mechanismfor risk managementnd has developeda Risk
ManagemenPolicy. The Audit Committeeandthe Boardperiodicallyreviewedtherisk assessmerndminimization
procedures as required Schedule V of Annual Report (Regulations 34 (3) and 53 (f) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requiretse Regulations, 2015 so as to ensure that risk is
controlledby the Executive Management.

NOMINATION AND REMUNERATION POLICY:

TheBoardhasadoptedpnrecommendationf the Nomination& Remuneratiof€ommitteea policy for selectiorand
appointment oDirectors, Senior Management and their remuneration. A brief detail of the policy is given in the
Corporate Governance Report and also posted on the website of the Company i.e.
www.indianinfadechandsoftwareltd.in.
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PREVENTION OF SEXUAL HARASSMENT POLICY:

The Company has in place a Prevention of Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and Redfests@P13. An Internal Complaints
Committee has been set up to redress complaints received regarding sexual harassment. All employees (permanent,
contractualfemporary, traineegre coveredinderthis policy.

Further,duringthe year2022-23, no complantswerereceivedby the Companyrelatedto sexualharassment.
No of Complaintfiled duringthe FinancialYear2022-23: NIL,

No of Complaintdisposediuringthe FinancialYear2022-23: NIL,

No of Complaintpendingasonend ofthe FinancialYear202223: NIL

CODE OF CONDUCT:

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all
employeesn thecourseof dayto daybusines®peration®f thecompany The Companybelievesn i Z eTrool er anc e 0
againstbribery, corruption and unethical dealings / behaviors of any form and the Board has laid down the directives
to countersuchacts.The Codehasbeenposted orthe Company'svebsitewww.indianinfotechandsoftwareltd.in.

TheCodelaysdownthe standardrocedureof businesgonductwhichis expectedo befollowed by the Directorsand

the designated employees in their business dealings and in particular on matters relating toimntiegnigrk place,

in business practices and in dealing with stakeholders. The Code gives guidance through examples on the expected
behaviorfrom anemployedn agiven situatiorandthereportingstructure.

All the Board Members and the Senibfanagement personnel have confirmed compliance with the Code. All
Management Staffreregivenappropriatdrainingin thisregard.

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a végwl&tertrading in

securities by the Directors and designated employees of the Company. The Code reqdieasgee for dealing in

the Company's shares and prohibits the purchase or sale of Company shares by the Directors and the designated
employees Wile in possession of unpublished price sensitive information in relatittet€ompany and during the

period wherthe TradingWindowis closed.The Boardis responsibldor implementatiorof the Code.

All Boardof Directorsandthe designate@mployeesaveconfirmedcompliancewith the Code.

INTERNAL CONTROL SYSTEMSAND THEIR ADEQUACY:

The Company has in place an established internal control system designed to ensure proper recording of financial and
operational information, compliance of varioirdernal controls and other regulatory and statutosynpliances.

Services of internal auditors are utilized from time to time, as albouse expertise and resources. The Company
continuously upgrades these systems in line with the best availablegsattiternal Audit is conducted throughout
theorganizatiorby qualifiedindependeninternal Auditors Findingsof the InternalAudit Reportarereviewedby the
Managemenandby the Audit Committeeof the Boardandproperfollow up actionsareensuredvhereverequired.

ADDITIONAL INFORMATION REQUIRED UNDER THE NON -BANKING FINANCIAL COMPANIES
(RESERVE BANK) DIRECTIVES, 1998:

The Company is registered with the RBI as a loan and investment company. The Company has not complied with all
applicable lawsrules, circulars and regulations, included in the Master Direétitoan and investment company
(Reserve Bank) Directions, 2016 (ARBI Directionso), a
activity otherthanthosepermittedby the RBI for loanandinvestmentompany.

Therelevantprovisionsfor disclosurentheD i r e dReport,0dNon-BankingFinancialCompaniegReserveBank)
Directions, 1998 issued by the Reserve Bank of India are not applicable, as the Company is not hofalib§cany
deposits.
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SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Companydoesnot haveany Subsidiary Jointventureor AssociateCompanyduringtheperiodunderreview.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

A. Policy On Directors' Appointment and Remuneration

The current policy is to have an appropriate mix of executive and independent directors to maintain the independence
of the Board and separate its functions of governancenamgement. As on March 31, 20#3 Bard consists of
6 membersOutof whichoneis the ManagingDirector & two arelndependenbirectorsontheBoardof the Company.

Thepolicy of the Companyon directorsappointmenandremunerationincludingcriteriafor determining Experience,
qualifications, positive attributes, independence of a director and other matters provided undscta (3) of

Section 178 of the Companies Act, 2013, adopted by the Board, are stated in this Board report. We affirm that the
remuneration decision tthe directors is subject to approval and as per the terms laid out in the nomination and
remuneratiorpolicy of the Company.

B. Declaration by IndependentDirectors

All the Directors of the Company have confirmed that they are not disqualified from dqgdointedas Director in
termsof Section164 (2) of the Companiesict, 2013.

All Independent Directors have given declarations that they meet the criteria of independence as laid down under
Section 149 (6) of the Companies Act, 2013 and as per SecantieExchange Board of India (Listing Obligations
andDisclosure Requirements) Regulations, 2015. Further, In compliance with Schedule IV to the Compads8Act,
andRegulatior25(3) of the SEBI Listing Regulations2015,the independentlirectorsheldtheir separateneetingon

10" March, 203 without the attendance of néndependent directors and members of Management, inter alia, to
discusghe following:

i) reviewtheperformancef norrindependendirectorsandthe Boardasawhile;

i) reviewthe performanceof the Chairpersorof the Company taking into accountthe views of executivedirectors
and norexecutivedirectors;

iii) assesthequality, quantityandtimelinessof flow of informationbetweerthe CompanyManagemenandthe Board
thatis necessarfor the Boardo effectivelyandreasonablyperformtheir duties; and

iv) reviewtheresponsibilityof independendirectorswith regardto internalfinancialcontrols.

All independendirectorswerepresentitthe meeting deliberatecbntheaboveandexpressetheir satisfactioroneach
of the matters.

At the time of appointment of an Independent Director, the Company issued a formal letter of appointment outlining
his / her role, function, duties and responsibilities as a director. The ftetteal of appointment is available at the
websiteof the Company.e. www.indianinfotechandsoftwareltd.in.

C. Familiarization programmer for IndependentDirector

The Company proactively keeps R&ectors informed of the activities of the Company, its managemenbpatationsand
providesanoverall industryperspective awell asissuesdeingfacedby theindustry.

D. Training of IndependentDirectors

Every new independent director of the Boatténded an orientation program. To familiarize the new inductees with

the strategy, operations and functions of our Company, the executive directors / senior managerial personnel make
presentationsto the inducteesabout the Company'sstrategy, operationspolicies, service offerings, markets,
organizatiorstructure, financehumanresourcestechnologyquality, facilitiesandrisk management.

TheCompanyhasorganizedhefollowing workshopdor thebenefitof Directorsandindependenbirectors:

(a) aprogramonhowto review,verify andstudythefinancialreports;
(b) aprogramon CorporateGovernance;
(c) provisionsunderthe Companie#ct, 2013;and
(d) SEBIInsiderTradingRegulation,2015;
(e) NBFCnormsandregulationapplicableonthe Company.
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Further,at the time of appointmenbf anindependentlirector,the Companyissuesa formal letter of appointments
a director.

E. Key Managerial Personnel

Duringthe yeartherewerechanges/appointmenitsthe Key ManageriaPersonnel:

1. Mr. Manish Kumar Badolavas designated &ganaging Directofor the period frond 7/06/2022ill 16™ June 2027.
2. Mr. Hemant Vadilal Modivas designated as CFO w.e.f08eptember,2022

COMPLIANCE UNDER COMPANIES ACT, 2013:

Pursuanto Sectionl34of the CompaniesAct 201 3readwith rulesCompaniegAccounts)Rules,2014,your Company
compliedwith the compliancerequirementandthe detail of compliancesinderCompaniesict, 2013areenumerated
below:

a. Board Evaluation:

As per Securities and Exchange Board of India (Lis@idigations and Disclosure Requirements) Regulations, 2015
mandatesheBoardshallmonitorandreviewtheBoardevaluatiorframework.As perSectionl34(p) of theCompanies

Act, 2013 states that a formal annual evaluation needs to be made by the Btsaodvofperformance and that of its
committeesandindependenbirectors.ScheduldV of the Companie#\ct, 2013stateghatthe performancevaluation

of Independent Directors shall be done by the entire Board of Directors, excluding the Directovakiated. None

of the IndependerDirectorsareduefor re-appointments.

b. Particulars of Employees:
None of the employees of the Company is in receipt of remuneration prescribed under Section 197 (Capgfahies

Act, 2013, read with the CompaniéBarticulars of Employees) Rules, 1975. Thus, furnishing of particulader the
Companies (Particulacdf EmployeesRules1975does notrise.

C. Particulars of Loans, Guaranteesor Investments:

As on March 31, 2022, as the company engaged in the busihfisancing therefore section 186 of the Companies
Act, 2013 not applicable and there were outstanding loans or guarantees covered under the provisions of Section 186
of the Companies Ac2013.

d. Conservationof Energy, TechnologyAbsorption, Foreign ExchangeEarnings and Outgo:

Particulars with respect to conservation of Energy, Technology Absorption and Foreign Exchange Earning & Outgo
pursuanto Sectionl34 readwith rule 8 (3) of the CompaniegAccounts)Rules,2014,is setout hereunder:

Sr. No. |Particulars Disclosures
1. Conservationof Energyand Power| Your Companyhascontinuedto accordpriority to Conservatiorof
Consumption energyandis continuingits effortsto utilize energymoreefficiently
2 Technology  Absorption and| Your Companyhasnot absorbedor imported any technologyandno
Research &evelopment researctanddevelopment worls carriedout.
3. ForeignExchange Earnings Exportsof Goods US$: Nil
Outgo Rs.:Nil

a. MEETING OF INDEPENDENT DIRECTORS:

During the year under review, a separate meeting of the Independent Directors was I@#darch, 203. At the
saidmeeting, the Independent Directors reviewed the performance ofiNtependent Directors, tigoard as avholeand
the Chairman,after taking into accountthe view of ExecutiveDirector(s)& Non ExecutiveDirector(s).Theyalso
assessethequality, quantityandtimelinessof flow of informationbetweertheC o mp a man@gsmertb theBoard.
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b. INDEPENDENT DIRECTORS DECLARATIONS:

In the opinion of the Board, the independentirectorsare, individually, personof integrity and possesgelevant
expertiseandexperienceThe IndependenDirectorsundersection149(6)of the Companiedict, 2013declaredhat:
1. Theyarenotapromoterof the Companyor its holding, subsidiaryor associateompany;

2. Theyarenotdirectorsin thecompanyijts holding,subsidiaryor associateompany.

3. The independent Directors have/had no pecuniary relationship with company, its holding, subsidiary or associate
company, or their promoters, or directors, during the two immediately preceding financial years or during the
currentfinancialyear;

4. None of the relatives of the Independent Directors have or had pecuniary relationship or transaction with the
company, itsholding, subsidiary or associate company, or their promoters, or directors, amounting to two percent
or more of its gross turnover or total income or fifty Lakhs rupees or such higher amount as may be prescribed,
whicheveris lower, duringthe twoimmedidely precedinginancial yearsor duringthe currentfinancial year;

5. Independenbirector,neitherhimselfnoranyof hisrelative®

' holds or has held the position of a key managerial personnel or is or has been employee of the company or its
holding,subsidiary or associate company in any of the three financial years immediately preceding the financial
year inwhich heis proposedo beappointed;

1 is or hasbeenanemployeeor proprietoror a partner,in any ofthe threefinancial yearsimmediatelypreceding
thefinancial yearin which heis proposed tde appointedpfd

T afirm of auditorsor companysecretariet practiceor costauditorsof the companyor its holding, subsidiaryor
associate company; or

SIGNIFICANT AND MATERIAL ORDERS:

1. The CRBTrustee Ltdhas filed a case against the Company with High Court Delhi for contempt of court order
for not getting listing of shares issued to CRB Trustee Limited, however the company has received the trading
permissions from BSE Limited, vide NoéiNo. 2023031620, cated 16/03/2023 for listing &1,48,490 Equity
shares of Re. 1kach. to CRB Trustee Ltd, which were earlier forfeited due tepagment of allotment/call
monies pursuant to the directions given by Honorable Delhi High Court sidediér dated December 11, 2014.

2. An adjudicating Order was passed by Adjudicating Officer vide SEBI ADJUDICATION ORDER NO.
Order/SM/AD/202223/1986319864 dated 30th September, 2022 Against Company and its Previous Director(s)
and penalty was imposed 068R13,00,000 on Company and Rs. 7,00,000 was on Previous Director of the
Company and further company filed an Appeal No. 950 of 2022 before THE SECURITIES APPELLATE
TRIBUNAL MUMBAI in which the Appellate authority reduced the penalty on Company to Rs®0@@hich
was paid by the Company and the penalty was also paid by previous Director.

COMMITTEES OF THE BOARD:

Currently,the Boardhasfour committees:

3. Audit Committee,

4. NominationandRemuneratiolCommittee,
5.  StakeHoldersRelationshipCommittee,

6. Independent DirectorSommittee.

A detailed note on the Board and its committeesis provided under the corporategovernancereport sectionin
this Annual Report.

CFO CERTIFICATION:

The Chief Executive Officer and Chief Financial Officer Certificatiomezpiired under Regulation 17(8) read with
PartB of Scheduld! of the SEBI(LODR)Regulation2015havebeenappendedo thisreport inAnnexure 4.
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GREEN INITIATIVES:

As part of the Green Initiative in Corporate Governance, the Ministry of Corpdriatét ai rs ( AMCAO0), Gov
India, throughits CircularNos.17/2011and18/2011 datedApril 21,2011andApril 29,2011respectivelyhasallowed
companiego sendofficial documentshroughelectronicmode.

Like the previous year, electronic copiesttd# Amual Report and Notice of the 4¥gtnual General Meeting asent
to all the memberswhose email addresses are registewith the Company/DepositoryParticipant(s) for
communicatiorpurposes.

DETAILS OF APPLICATION MADE TO OR ANY PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE, 2016(310f 2016)DURING THE YEAR ALON WITH THE STATUS:

The Company have not made any Application under Insolvency and Bankruptcy Code, 2016 nor there are any
proceedings pending under the Insolvency and Batky Code, 2016 involving Company during the year under
Review.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF

ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS
OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONSTHERE OF:

OurCompanyhavenotengagedtselfin thevaluationduringthetime of takingloanfrom Bankor Financiallnstitutions
andhence there are rbfference.

ACKNOWLEDGEMENTS:

The Directors wish to express their appreciation forcth@inued ceoperation of the Central and State Governments,
Registers, bankers, financial institutions, Share Transfer Agents. The Directors also wish to thank all the employees
for their contribution,supportandcontinuedco-operationthroughouthe year.

Date: 04/09/2023 ON BEHALF OF THE BOARD OF DIRECTORS

Place:Mumbai
Indian Infotech and Software Limited

Sd- Sd-

Manish Badola Hemant Vadilal Modi
Managing Director ExecutiveDirector
(DIN-05016172) DIN:09630204
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Form No. MR-3

SECRETARIAL AUDIT REPORT

For the Financial Year ended31% March 2023
[Pursuant to section204(1) of the CompaniesAct, 2013and Rule No.9 of the CompaniegAppointment and
Remuneration of Managerial Personnel)Rules, 2014]

To,

The Board of Directors

Indian Infotech and Software Limited

110,157 Floor, Golden Chamber Pre CO-OP SocLtd, New Link Road, Andheri (W), Mumbai 400053

| have conducted the Secretarial Audit of the of applicable compliance & statutory provisions and the adherence to
corporate practices by M/s Indian I nfotech and Softwar
covering the financial year from 0l1lst April 2022 to 31
in a manner tht provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

Based on our verification of the books, papers, minute books, forms and returns filed and othemaotadsed by the
company and also the information provided by the comgengfficers, agents aralithorized representatives during the
conduct of Secretarial Audit, | hereby report that in my opinionctimepany has, during thaudit period compliedwvith

the statutoryprovisions listed hereunder and alsothat the company has proper Board processes and compliance
mechanism iplace to the extent, in theannerandsubjectto the reportingmadehereinafter.

I have examined the books, papers, minute books, forms andgéiled and other records maintainagdtheM/s
Indian Infotech and Software Limited for the financial year ended on 31st March, 2@2%ordingto the
provisionsof:

1. TheCompanie#ct, 2013( ¢ A e ¢addjheRulesmadethereunder;
2. The SecuritiesContracts(Regulation)Act, 1956 andthe Rulesmadethereunder;
3. The DepositoriesAct, 1996 and the Regulationsand Bye-laws framedthereunder;

4. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent oDBaerseas
Investmentand ExternalCommercialBorrowings;

5. Thefollowing Regulation@ndGuidelinesprescribedinderthe SecuritiesandExchangeBoardof India Act, 1992:
a) TheSecuritiesand ExchangeBoard of India (SubstantialAcquisition of Sharesand Takeovers)Regulations2011;
b) The Securitiesand ExchangeBoard of India (Listing Obligationsand DisclosureRequirementsRegulations2015;
c) TheSecuritiesand ExchangeBoard of India (Prohibition of Insider Trading) Regulations2015;

d) The Securitiesand ExchangeBoard of India (Issueof Capital and DisclosureRequirementsRegulations2018; During the
Year the company has not issued and allotted any shares or sedwitieser During the year, the Board at its meeting held on
12 January 2023, has approved the Rights Issue of up to 26,14,53,270 (TweBty Crores Fourteen Lakhs Fifty-Three
Thousands Two Hundred Seventy) Equity Shares of face value Rupee, 16 the existing shareholders as on record date which
will be decided in the ensing Board meeting, the Right Issue irprinciple approval is pending before BSE Limited (Stock
Exchange).

e) TheSecuritieandExchangeBoardof India (ShareBasedEmployeeBenefitsandSweatEquity) Regulations2021;

f) The Securitiesand ExchangeBoardof India (IssueandListing of Non-ConvertibleSecurities)Regulations2021i As
theCompany has not issued any NGonvertible Securities which were listed during the year under rethevsaidregulation
are not applicable tothe company,

9) The Securities and Exchange Board of In(iRegistration to anlssue and Share Transfers AgenRggulations, 1993 As
the Company is not registered as Registrar to Issue and Share Transfer Agent during the year undéerssidwegulation are
not applicable to the company;

h) The Securitiesand ExchangeBoard of India (Delisting of Equity SharesRegulations2021 - The equity sharesof the
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companyare neitherdelistednor proposedo be delisted.Hencethe provision of saidregulationis not applicableto the company;

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, B4 &ompany has not bought
backor proposeto buy-back any of its securitiesduring the yearunderreview, the said regulationare not applicableto the
company;

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, BEd&ompany has not bought
backor proposeto buy-back any of its securitiesduring the yearunderreview, the said regulationare not applicableto the
company;

6. Having regards to the compliance system prevailing in the Company and on examination of the relevant
documentsndrecordsin pursuanceéhereofontestcheckbasisthefollowing lawsarealsoapplicableoncompany;

1. All the Rules, Regulations, Directions, Guidelines and Circulars issued by the Reserve Bank of India applicable
to NonDeposit Accepting NoiBanking Financial Companies which are specifically applicable to the Company.

2. SEBI (Prohibition of Fraudulergnd Unfair Trade Practices relating to Securities Market) Regulations, 2003.
3. Maharashtratate Tax on ProfessionsTrades,Callings and EmploymentsAct 1975.

4. The Equal Remuneration Act, 1976.

5. BombayShopsand Establishment#\ct, 1948.

| have also examined compliance with the applicable clauses of the Secretarial Standards 1, 2 and Jhssued by
Institute of CompanySecretariesf Indiarelatedto Board meetingsiGeneral MeetingandDividend;

During the period underreview, the Companyhascompliedwith the provisionsof the Act, Rules,Regulations,
Guidelines Standardsetc.

| FURTHER INFORM/REPORT THAT DURING THE YEAR UNDER REVIEW:

| FURTHER REPORT THAT:

The Board of Directors of the Company is duly constituted with proper bal@nE&ecutive Directors, Non
ExecutiveDirectorsandindependenbDirectors.The changesn the compositionof the Boardof Directorsthatook
placeduringthe periodunderreviewwerecarriedoutin compliancewith the provisionof the Act.

We reporthat as regards the compliance of Regulations 17(1)(b) of SEBI LODR, 2015 made applicable to the Company
on a comply or explain basis until March 31, 2023, the Company has been providing the necessary explanation in the
quarterly compliance report on Corpte Governance submitted to the Stock Exchange under Regulation 27(2)(a) of
SEBI LODR, 2015

Propernoticeis given to all Directors to schedullee Board meetings in compliancevith the provisions of Section
173(3) of the CompaniesAct, 2013, agendaand detailednoteson agendawere sentat leastsevendaysin advance
and where the same were given at shorter notice than 7 (seven) days, proper consent thexetainezteand a system
exists for seekingandobtaining further information and clarifications on the agenddtemsbeforethe meetingand
for meaningfulparticipationat the meeting.

Decisions at the meetings of the Board of Directors of the company were carried through on the basis ofTthajaity.
wereno dissentingviews by anymemberof the Boardof Directorsduringthe periodunderreview.

| further report that there are adequatesystemsand processesn the Company,commensuratewith the sizeand
operations of the Company to monitor and ensure compliance with applicable lawsegu&sjons anduidelines.

| FURTHER REPORT THAT:

An adjudicating Order was passed by Adjudicating Officer vide SEBI ADJUDICATION ORDER NO.
Order/SM/AD/202223/1986319864 dated 30th September, 2022 Against Company and its Previous Director(s) and
penaty was imposed of Rs. 13,00,000 on Company and Rs. 7,00,000 was on Previous Director of the Company and
further company filed an Appeal No. 950 of 2022 before THE SECURITIES APPELLATE TRIBUNAL MUMBAI

in which the Appellate authority reduced the penaltyCampany to Rs. 5,00,000 which was paid by the Company
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and the penalty was also paid by previous Director.

BSE Limited has issued Notice vide No. 20230206 dated 16/03/2023 for listing of 21,48,490 Equity shares of Re.
1/- each. to CRB Trustee Ltd, v were earlier forfeited due to ngmayment of allotment/call monies pursuant to
the directions given by Honorable Delhi High Court vide its order dated December 11, 2014.

| FURTHER REPORT THAT:

We further report that during the audit period the Campy had f ol |l owi ng events which
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards etc.

At the Annual General meeting of the Company held on September 30, 2022, the Members havelpassed be
Special Resolution:

1. To Approve increase in limit up to Rs. 500 crores to make investments, loan/guarantee & advances in excess of limits
specified under section 186 of Companies act, 2013.

2. To Approve increase in limit up to Rs. 250 croresetdted party transaction.

3. To approve increase in limit up to Rs. 500 crores of borrowing power in excess of limits specified under section 180
(1) (c) of Companies act, 2013.

| FURTHER REPORT THAT:

During the audit period, therewere no instancef:

0] Public/Preferentialsueof Shares/debenturesieatequity.
(i) Redemption/busbackof securities.

(iii) Foreigntechnicalcollaborations.

Note:Thi s report is to be read with our Il etter of e
an integral part ithis report.

For Brajesh Gupta
Practicing Company Secretary

Sd-

Brajesh Gupta
Proprietor

Mem. No. ACS 33070
C P No.: 21306

Date: 12/07/2023
UDIN: A033070E000591925
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Annexure A to the Secretarial Audit Report F.Y. 20222 3 0

To,

The Member,

Indian Infotech and Software Limited,

110, 1ST Floor, Golden Chamber Pre CG@DP Soc Ltd,
New Link Road, Andheri (W), Mumbai 400053

Secretarial Audit Report of evalate is to be read along with this letter.

1. The compliance of provisions of all laws, rules, regulations, standards applicable to Indian Infotech and Software
Limited (hereinafter called o6t he Companpady) Myiexmamintatioa r e s
was limited to the verification of records and procedures on test check basis for the purpose of issue of the Secretarial
Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility ohdgemeant of the
Company. Our responsibility is to issue Secretarial Audit Report, based on the audit of the relevant records maintained
and furnished to us by the Company, along with explanations where so required.

3. I have followed the audit practiceadhprocesses as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial and other legal records, legal compliance mechanism and corporate conduc
The verification was done on test check basis to ensuredigct facts as reflected in secretarial and other records
produced to us. | believe that the processes and practices | followed, provides a reasonable basis for our opinion for the
purpose of issue of the Secretarial Audit Report.

4, I have not verifid the correctness and appropriateness of financial records and Books of Accounts of the company.

5. Wherever required, | have obtained the management representation about list of applicable laws, compliance of
laws, rules and regulations and major evelotisng the audit period.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the company.

For Brajesh Gupta
Practicing Company Secretary

Sd-

Brajesh Gupta Proprietor
Mem. No. ACS 33070

C P No.: 21306

Date: 12/07/2023
UDIN: A0O33070E000591925
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AAnnegor e
FORM NO. MGT 9 EXTRACT OF ANNUAL RETURN

. REGISTRATION & OTHER DETAILS:

1. | CIN L70100MH1982PLC027198
2. | Registration Date 22/05/1982
3. | Nameof the Company IndianinfotechAnd SoftwareLimited
4. | Category/Subcategory  of CompanyLimited by Shares
the Company

5. | Address of the Registered
office & contact details

Office No. 110,157 Floor, GoldenChambePreCo-Op SocLtdNewLink Road
AndheriWestMumbai MH 400053IN

6. | Whether listed company

Yes(ListedonBSE)

7. | Name, Address & contact
details of the Registrar &
Transfer Agent, if any.

LINK INTIME INDIA PVT.LTD.C-101,247Park,L.B.S.Marg,CIN:
U67190MH1999PTC118368

Vikhroli (West),Mumbai- 400083

Phone+91 2249186000

Fax:+91 2249186060

Email: mumbai@linkintime.co.iwebsite www.linkintime.co.in

Il. PRINCIPAL BUSINESSACTIVITIES OF THE COMPANY (All thebusiness activities contributirig % or more
of the total turnoveof the companyhall bestated)

S. | Nameand Description of main
No. | products/ services

NIC Code of the Product/service | % to total turnover of the
company

1 Loanandlnvestments

99711 100%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

The Companydoesnot haveanyHolding, Subsidiaryand Associat€ompanyasper Sectionof the Companiedict, 2013.

SN NAME AND CIN/GLN HOLDING/ % OF |APPLICABLE
ADDRESS OF THE SUBSIDIAR SHARE SECTION
COMPANY Y/ ASSOCIATE SHELD
N.A. NA NA NA NA

I. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage ofTotal Equity)

Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
Shareholders [As on 3tMarch-2022] [As on31-March-2023 Change
Demat Physical Total %of Demat Physical | Total % of Total| during

Total Shares the year
Shares

A.

Promoterd

(1) Indian

a) Individual/ HUF

b) CentralGovt

(A) (1)

c)StateGovt(s) - - - - - - - - -
d)Bodies Corp. 164974700 0 164974700 16.44 122281178 | O 122281178 | 12.16 -4.28
e) Banks /FI - - - - -
f) Any other - - - - --
Sub- total 164974700 0 164974700 16.44 12,22,81,178 | O 12,22,81,178 | 12.16 -4.28
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(2). FOREIGN
(a).
Individual NRI / 0 0 0 0 0 0 0 0 0
ForInd
(b). Other
Individual 0 0 0 0 0 0 0 0 0
(c). Bodies
Corporate s 0 0 0 0 0 0 0 0 0
(d). Banks / FlI 0 0 0 0 0 0 0 0 0
(e). Qualified Foreign
Investor 0 0 0 0 0 0 0 0 0
(f).Any OtherSpecify 0 0 0 0 0 0 0 0
Subtotal (A)(2):-
Total Sharelolding of| 164974700 0 164974700 16.44 12,22,81,178 | 0 12,22,81,178 | 12.16 -4.28
Promoter (A) =
(AM)+A)(2)

(B) (1). PUBLIC SHAREHOLDING:
1:Institutions

(a). Mutual Funds 36510 0 36510 0 36510 0 36510 0 0.000
(b). Banks /FI 0 0 0 0 0 0 0 0 0.000
(c).Central Govt. 0 0 0 0 0 0 0 0 0.000
(d).StateGovt. 0 0 0 0 0 0 0 0 0.000
(e). Venture 0 0 0 0 0 0 0 0 0.000
Capital Funds

(). Insuranc| 0 0 0 0 0 0 0 0 0.000
Companies

(9). Flls 0 0 0 0 0 0 0 0 0.000
(h). Foreign Venture

Capital Funds 0 0 0 0 0 0 0 0 0.000
(i).Other (specify) 0 0 0 0 0 0 0 0 0.000
Subtotal (B)(1)+ 36510 0 36510 0 36510 0 36510 0 0.000
Central Governmen| 0 0 0 0 0 0 0 0 0

State Governmen t(
President ofndia

Sub Total (B)(2) | O 0 0 0 0 0 0 0 0

2. NonInstitutions

a) Bodies Corp

i) Indian - - - - - - - - -

ii) Overseas - - - - - - - = -

b) Individuals

i) Individual 385139423 2378504 387517925 38.6189 | 507025529 2299502 | 509325031 50.6494 | 12.0305
shareholderbolding
nominal share capitg
uptoRs. 2 lakh

i) Individual 205807319 785100( 213658319 21.2926 | 257422973 7851000 | 265273973 26.3799 | 5.0873
shareholderholding
nominal share capitg
in excess of R& lakh

c) Others (specify)

NBFCs 318991 0 318991 0.0318 0 0 0 0 -0.0318
Registered with RBI

Trusts Employees | 0 0 0 0 0 0 0 0 0
Overseas Depositor| 0 0 0 0 0 0 0 0

s(holding DRs) 0

(balancing figure)

Any Other (Specify)

ClearingMembers | 4691396 0 4691396 0.4675 397298 0 397298 0.0395 -0.4280
Trusts 1000 0 1000 0.001 1000 0 1000 0.001 0.00
HUF 7747983 2125000 9872983 0.9839 12069139 2125000 | 14194139 1.4115 0.4276
Body 85101229 199500 | 85300729 8.50 56303145 199500 56502645 5.6189 |-2.8819
Corporate

Body Corporatel 128054000 0 128054000 12.76 624847 0 624847 0.0621 |12.6994
LTD Liability

Partnership

Non Resident Indiar] 2680589 0 2680589 0.2671 30155479 0 30155479 2.9988 2.7317
(Non Repat)

Non Resident Indiar] 6333868 0 6333868 0.6312 6797400 0 6797400 0.6760 0.0448
(Repat)

Subtotal (B)(3):- 825875798 12554002 838429800 83.55%5 870796810 1275002 | 883271812 87.8362 | 4.2807
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825875798 |12554002 838429800

83.591

870796810

12511512

883308322
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87.

8399 | 4.2808

C. Shareseldby - - - -

Custodiarfor GDRs

& ADRs

Grand Total
(A+B+C)

990850498 (12590512 1003441010

100.0000

993077988

12511512

1005589500

100.0000

B) Shareholdingof Promoter-

SN Shar eh Nanwe r (Shareholdingat the beginning of theyear-2022 Shareholdingat the end of the year-2023 % change!n
No. of % of total %of Shares  |No. of [% of total %of Shares share_holdr:n
Shares Sharesofthe  [Pledged / |Shares Sharesofthe  Pledgedy |9 during the
company lencumbere to company encumbaed /€&
totalshares to
total
shares
advisory servicdrivate
Limited
2. Generosity ShareTrading32768480 3.2656 0 3,27,68,480 [3.2586 0 -0.0070
PrivateLimited
3. Jayanti prime
softwareAdvisory Private[26405500  [2.6315 0 2,64,05500 [2.6259 0 -0.0056
Limited
. MahamayaFinancial 5212720 '0.5195 0 52,12,720 0.5184 0 -0.0011
Consultant$rivateLimited

C) Changein Pr o mo Sharelwlding(pleasespecify,if there is no change)

Thereisnochangen p r o mosharehddsg

SN Particulars Shareholdingat the beginningofthe | Cumulative Shareholding
year during theyear
No. ofshares | % of total shares No. of shares % of total
of the company sharesof the
company
1. Dhanvarsha Advisory ServicesPrivate Limited
At thebeginningof theyear 100588000 10.0029 100588000 10.0029
Date wise rerease/ DecreasdénPromoters Shareholdin
during the year specifying the reasonsfor increase /
decrease(e.g. allotment/transfer/ bonus/sweatequity
etc.)
28 Oct 2022 (2000000) 1.98
04 Nov 2022 (5000000) 4.97
11 Nov 2022 (4000000) 3.97
25 Nov 2022 (500000) 0.49
02 Dec 2022 (6603830) 6.56
09 Dec 2022 (4000000) 3.97
16 Dec 2022 (1000000) 0.99
23 Dec 2022 (1000000) 0.99
30 Dec 2022 (500000) 0.49
03 Mar 2023 (3000000) 2.98
10 Mar 2023 (8715417) 8.66
17 Mar 2023 (6374275) 6.33
At theendof theyear 5,78,94,478 | 5.7573 5,78,94,478 57573
2. GenerosityShareTrading PrivateLimited
At thebeginningof theyear 32768480 | 3.2586 32768480 3.2586
Datewise Increase/ DecreasénPromoters Shareholdin| No Changes | No Changes No Changes No Changes
during the year specifying the reasonsfor increase /
decreasge.g. allotment
[transfer/ bonus/sweatequity etc.)
At theendof theyear 32768480 | 3.2586 32768480 3.2586
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Jayanti Prime Software

Advisory Private Limited

At thebeginningof theyear

26405500

2.63

26405500

2.6259

Date wise Increase/ DecreaseénPromoters Shareholdin

No Changes

No Changes

during the year specifying the reasonsfor increase /
decreasde.g. allotment/transfetbonusksweatequityetc.)

No Changes

No Changes

At theendof theyear

26405500

2.6259

26405500

2.6259

Mahamaya FinancialConsultants

Private Limited

At thebeginningof theyear

5212720

0.5184

5212720

0.5184

/transfer/ bonus/sweatequityetc.)

Date wise Increase/ DecreaseénPromoters Shareholdin
during the year specifying the reasonsfor increase /
decreasge.g. allotment

No Changes

No Changes

No Changes

No Changes

At theendof theyear

5212720

0.5184

5212720

0.5184

D) ShareholdingPattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs andADRs): Not Applicable

SN For Each of the Top 10 Shareholding at the beginning of tlf Transactions during the yeal Cumulative Shareholding during
Shareholders year the Year
Name & Type of Transaction No. of | % of total shares ¢ Date Of No. Of No. of share| % of total shares (¢
shares the company Transaction | shares the company
1 MANAVJIT SINGH SANDHU | 2050000 0.2039 2050000 0.2039
Transfer 08 Apr 2022 | 179000 2229000 0.2217
Transfer 29 Apr 2022 | 3440000 5669000 0.5637
Transfer 06 May 2022 | 311000 5980000 0.5947
Transfer 13 May 2022 | 1225000 7205000 0.7165
Transfer 20 May 2022 | 630246 7835246 0.7792
Transfer 27 May 2022 | 174754 8010000 0.7965
Transfer 03 Jun 2022 | 850000 8860000 0.8811
Transfer 10 Jun 2022 | 100000 8960000 0.8910
Transfer 08 Jul2022 2400 8962400 0.8913
Transfer 29 Jul 2022 | 300000 9262400 0.9211
Transfer 05 Aug 2022 | (300000) 8962400 0.8913
Transfer 12 Aug 2022 | 300000 9262400 0.9211
Transfer 30 Sep 2022 | 100000 9362400 0.9310
Transfer 07 Oct 2022 | 500000 9862400 0.9808
Transfer 21 Oct 2022 | 800000 10662400 | 1.0603
Transfer 28 Oct 2022 | 460000 11122400 | 1.1061
Transfer 04 Nov 2022 | 1000000 12122400 | 1.2055
Transfer 11 Nov 2022 | 1500562 13622962 1.3547
Transfer 25 Nov 2022 | 2912038 16535000 | 1.6443
Transfer 02 Dec 2022 | 3525000 20060000 | 1.9948
Transfer 09 Dec 2022 | (925000) 19135000 | 1.9029
Transfer 16 Dec 2022 | 705000 19840000 | 1.9730
Transfer 23 Dec 2022 | (580000) 19260000 | 1.9153
Transfer 30 Dec 2022 | 1500000 20760000 | 2.0645
Transfer 06 Jan 2023 | 275000 21035000 | 2.0918
Transfer 24 Feb 2023 | 330000 21365000 | 2.1246
Transfer 03 Mar 2023 | 1215000 22580000 | 2.2454
AT THE END OF THE YEAR 22580000 2.2454
2 PRATEEK KUMAR 1867900 1.8575 18679000 1.8575
Transfer 17 Jun 2022 1000 18680000 1.8576
Transfer 15 Jul 2022 1000 18681000 1.8577
Transfer 02 Dec 2022| (2250000)| 16431000 1.6340
AT THE END OF THE YEAR 16431000 1.6340
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RUPAL PRATEEK KUMAR 2000@00 1.9889 20000000 1.9889
3
Transfer 24 Jun 2022 (1000) 19999000 1.9888
Transfer 30 Jun 2022| (4300000)| 15699000 1.5612
Transfer 01 Jul 2022 (749789) 14949211 1.4866
Transfer 08 Jul 2022 | (1683284)| 13265927 1.3192
Transfer 22Jul 2022 (48427) 13217500 1.3144
Transfer 12 Aug 2022|  (500000) 12717500 1.2647
Transfer 19 Aug 2022|  (500000) 12217500 1.2150
Transfer 02 Dec 2022| (1500000)| 10717500 1.0658
AT THE END OF THE YEAR 10717500 1.0658
4 JASMIT SINGH CHANDHOK 0 0.0000 0 0.0000
Transfer 06 May 2022 | 3000100 3000100 0.2983
Transfer 13 May 2022 | 1720000 4720100 0.4694
Transfer 20 May 2022 | 1030000 5750100 0.5718
Transfer 08 Jul 2022 100000 5850100 0.5818
Transfer 19 Aug 2022 1135000 6985100 0.6946
Transfer 26 Aug 2022 14900 7000000 0.6961
Transfer 17 Mar 2023 810000 7810000 0.7767
AT THE END OF THE YEAR 7810000 0.7767
5 BURS FINANCIAL ADVISORY | 3050302 0.3033 3050302 0.3033
SERVICES PRIVATE LIMITED
Transfer 08 Apr 2022 | 1358482 4408784 0.4384
Transfer 30 Jun 2022 | (2000) 4406784 0.4382
AT THE END OF THE YEAR 4406784 0.4382
SAKET MOTILAL JALAN 0 0.0000 0 0.0000
6
Transfer 06 May 2022 | 4100000 4100000 0.4077
Transfer 13 May 2022 | 300000 4400000 0.4376
AT THE END OF THE YEAR 4400000 0.4376
TOUCHWIN DEALCOMM 3926177 0.3904 3926177 0.3904
7 PRIVATE LIMITED
AT THE END OF THE YEAR 3926177 0.3904
8 WINALL VINIMAY PVT. LTD. 392225 0.3900 3922205 0.3900
AT THE END OF THE YEAR 3922205 0.3900
9 HARSUKH S PIPALIYA 3470®2 0.3451 3470002 0.3451
Transfer 10 Feb 2023 | (200000) 3270002 0.3252
AT THE END OF THE YEAR 3270002 0.3252
10 NIRAJ RAINIKANT SHAH 0 0.0000 0 0.0000
Transfer 06 May 2022 | 7500000 7500000 0.7458
Transfer 13 May2022 | 2500000 10000000 | 0.9944
Transfer 20 May 2022 | (2500000) | 7500000 0.7458
Transfer 27 May 2022 | 2500000 10000000 | 0.9944
Transfer 24 Jun 2022 | (4087012) | 5912988 0.5880
Transfer 30 Jun 2022 | (3500000) | 2412988 0.2400
Transfer 01 Jul 2022 1566532 3979520 0.3957
Transfer 15 Jul 2022 1000000 4979520 0.4952
Transfer 12 Aug 2022 | (1163187) | 3816333 0.3795
Transfer 19 Aug 2022 | 1163187 4979520 0.4952
Transfer 16 Dec 2022 | (1000000) | 3979520 0.3957
Transfer 03 Mar 2023 | (750000) 3229520 0.3212
AT THE END OF THE YEAR 3229520 0.3212
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SN | Shareholding of each Directors andeachKey Shareholding at the Cumulative Shareholdingduring the
Managerial Personnel beginning of the year Year
No. of shares % of total No. of shares % of total
shares of sharesof
the
the company company
Manish Kumar Badola
At thebeginningof theyear 0 0 0 0
Date wise Increase/ Decreasein Promoters| -- - -- --
Shareholding during the yeaspecifying the
reasonsfor increase
/decreasde.g. allotment/ transfer/ bonuskweat
equityetc.):
At theendof theyear 0 0 0 0
Hari Singh Rao
At thebeginningof theyear 0 0 0 0
Date wise Increase/ Decreasein Promoters| -- - -- --
Shareholding during the yeaspecifying the
reasonsfor increase
/decreasde.g. allotment/ transfer/ bonuskweat
equityetc.):
At theendof theyear 0 0 0 0
Sandeep Kumar Sahu
At thebeginningof theyear 0 0 0 0
Date wise Increase/ Decreasein Promoters| -- - - -
Shareholding during the yeaspecifying the
reasonsfor increase
/decreasde.qg. allotment/ transfer/ bonuskweat
equityetc.):
At theendof theyear 0 0 0 0
Aksha Bihani
At thebeginningof theyear 0 0 0 0
Date wise Increase/ Decreasein Promoters| -- - - -
Shareholding during the yeaspecifying the
reasonsfor increase
/decreasde.g. allotment/ transfer/ bonuskweat
equityetc.):
At theendof theyear 0 0 0 0
Vinaykumar Kadedeen Yadav
At thebeginningof theyear 0 0 0 0
Date wise Increase/ Decreasein Promoters| -- - - -
Shareholding during the yeaspecifying the
reasonsfor increase
/decreasde.g. allotment/ transfer/ bonuskweat
equityetc.):
At theendof theyear 0 0 0 0
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due foayment.

Secured Loans | Unsecured Deposits Total Indebtedness
excluding deposits Loans

Indebtedness at the beginning of the

financial year

i) Principal Amount -- 30,00,000 -- 30,00,000

ii) Interest due but not paid - -- - --

iii) Interest accrued but not due - -- -- --

Total (i+ii+iii) - 30,00,000 - 30,00,000

Change inIndebtedness during the financia

year

* Addition - - - -

* Reduction - - - -

Net Change - - - -

Indebtedness at the end of the financial yeq

i) Principal Amount - -- -- --

ii) Interest due but not paid - -- -- --

i) Interest accrued but not due -- -- -- --

Total (i+ii+iii) - 30,00,000 - 30,00,000

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remunerationio ManagingDirector, Whole-time Directorsand/orManager:

SN.

Particulars of Remuneration

Nameof MD/WTD/ Manager

Total Amount

1

Gross salary

Manish Badola
(Managing Director)

Hemant Vadilal Nil
Modi (Director)

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961

6,00,000

0 6,00,000

(b) Value of perquisites u/sl7(2) Incometax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income
tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as % of
-others, specifyé

profit

Others, please speciffiRemuneration to whole time Director

Total (A)

6,00,000

6,00,000

Ceiling as per the Act

B.

Remunerationto other directors:

Sl.
No

Particulars of Remuneration

AKSHA
BIHANI
Independent
Director

VINAYKUMA
R KADEDEEN
'YADAV
Independent
Director

HARI SINGH
RAO
Independent
Director

ISANDEEP
KUMAR
SAHU
Independent
Director

Total
Amount

Independent Directors -

(a) Fee for attending board committee meetings -

75,000 75,000¢

(b) Commission

(c) Others, please specify

Director Remuneration -

Director Remuneration

Total (1)

Other NonrExecutive Directors -

(a) Fee for attending board committee meetings

(b) Commission

(c) Others, please specify. _

Total (2) -

Total (B) = (1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act.
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S. No.

Particulars of Remuneration

Key Managerial Personnel

Mushahid Khan

Company Secretary

CFO

1 Grosssalary

3,00,000/

4,80,000

(a) Salaryasper provisionscontainedn section17(1) of the Incometax Act, 1961

(b) Valueof perquisitess/s 17(2) Incometax Act, 1961

(c) Profitsin lieu of salaryundersection17(3)Incometax Act, 1961

2 StockOption

SweatEquity

AW

Commission

- as% of profit

otherss peci fyé

5 Others pleasespecify

Total

3,00,000

4,80,000

VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Description Details Penalty /| Authority [RD / Appeal made,if
CompaniesAct Punishment/Compounding NCLT/COURT] any (give Details)
feesimposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C.OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

Date: 04/092023

Managin

ON BEHALF OF THE BOARD OF DIRECTORS

For Indian Infotech and Software Limited

Sdr-
Manish Badola

Director
DIN:05016172

Sd/

Hemant Vadilal Modi
Executive Director
DIN: 09630204
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AAnnexut e
FORM AOC-2

1. Detailsof contractor arrangementsr transactionsiotata r méngthbasis:Nil
2. Detailsof materialcontractor arrangementr transactiongta r n@hgthbasis:

Name(spf [Nature of Duration ofthe [Salientterms ofthe [Date(s) off Amount paid as
the related |contracts/arra contracts contracts or approval by theadvances, if any
party and [ngement/transactions | arrangeme  [arrangements or Board, ifany: (Amount in Rs.)
nature of nts/transactionsftransactions
relationship including the value,
if any:
Nil Nil Nil Nil Nil Nil
ON BEHALF OF THE BOARD OF DIRECTORS
For Indian Infotech and Software Limited
Date: 04/09/2023 Sd- Sd-
Manish Badola  HemantVadilal Modi
Managing Director ExecutiveDirector
DIN:05016172 DIN: 09630204
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Annexure -1V
CEOCERTIFICATE

Compliance Certificate under Regulation 17(8) of SEBI(Listing Obligations & Disclosure Requirements) Requlation ,

2015

I, Hemant Vadilal Modthe Chief FinanceDfficer of Indian Infotech andSoftware Limited to the best of my knowledge
andbelief certify that:

1.

| have reviewed the balance sheet and profit and loss account, and all its schedules and notes to accounts, as well as
the cashflow statement.

Based on my knowledge, information and belief, these statements do not contaimraeystatement of a material
factor omitto state anaterialfact thatmight be misleadingwith respecto the statementsnade.

Based on my knowledge, information and belief, the financial statements and other financial information included in
thisremrt present a true and fair view of the companyés
compliancewith the existingaccountingstandards, applicablawsand regulations.

To thebestof my knowledge jnformationandbelief, no transactiongnterednto by the companyduringtheyearare
fraudulent,llegal or volatile of theC 0 mp a @ogebfsConduct.

I am responsible for establishing and maintaining internal controls for financial reporting and have evaluated the
effectivenes®sf theinternalcontrol systemsof the Companypertainingto financialreporting.

| havedisclosedbasedon my mostrecentevaluationwhereverapplicableto theC o mp a Auditbrsandthe Audit
Commi ttee of the Co mp aggyificant defioiencied in thé defdgn oreopetation af intarhal
controls,if any, of whichtheyareawareand thestepstakenor proposedo be torectify the deficiencies;

| haveindicatedto the Auditorsandthe Audit Committee:

Significantchange$n theC o mp a intgridalsontroloverthefinancialreportingduringtheyear;

All significant changes in accounting policies during the year, if any, and that the same have been disclosed in the
notesto thefinancial statements;

Any fraud, whether or nanaterial, that involves management or other employees who have a significant role in the

C o mp a intgrifakcontrokystenoverfinancial reporting.

ON BEHALF OF THE BOARD OF DIRECTORS
For Indian Infotech and Software Limited

Sd-

Hemant Vadila Modi
Date: 04/09/2023 Chief Financial Officer
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i AnnexWor e

Information Pursuant to Section 197 (12) Read with rule 5 of the companies (Appointment and
remuneration of managerialpersonal) Rule 2014

1. Rationof remuneratiorof eachDirector to the medianremuneratiorof the employeef the companyfor the year
2022-23

Sr. Name and designation of the Remuneration for Ratio to the Median Remuneration
no Director/KMP FY 22-23
1 Mr. Manish Kumar Badola 7,30,000 15.90 %
Managing Director
2 Mr. Hemant Vadilal Modi 4,80,000 10.45 %
Executive Director & CFO
3 Mr. Mushahid Ahmed Khan 3,00,000 6.53 %
Company Secretary & Compliance Offi

2. ThePercentagécreasen remuneratiorof eachdirector, CFO,CEO,CSor manageif any

Sr.no Name and designation of the Remuneration for Remuneration for
Director/KMP FY 22-23 FY21-22 % Change

1 Mr. JayJagdishkumaGhah(CFO) Nil 3,00,000 0.00

© o till 27" May, 2022
2 Mr. Hemant Vadilal Modi-- (CFO) 4,80,000 Nil 0.00

" |Appointed w.e.f 3rd September,

2022

3 MushahidAhmedKhan 3,00,000 3,00,000 0.00

©  |CS& ComplianceOfficer

TheNumberof Permanenemployee®ntherole of the Companyduringason31stMarch2023 is belowtenandremuneration
is asperthe remuneratiopolicy of the company.

40| Page



@ L
NDIAN INFOTECH & SOFTWARE LTD.

NONBANKINGFINANCE COMPAN 41st Annual Reports

AfAAnneXuDe

DECLARATION ON CODE OF CONDUCT

To,
The Members of
Indian Infotech and Software Limited

In accordance with Regulation 17(8), 26(3) of the SEBI (LODR) Regulations, 2015 witadtle Exchanges, | hereby
confirmthat,all the Directorsandthe SeniorManagemenPersonneincluding myselfhaveaffirmed complianceo their
respectiveCodesof Conduct,asapplicablefor the FinancialYearended31StMarch, 203.

ON BEHALF OF THE BOARD OF DIRECTORS

For Indian Infotech and Software Limited

Sdk Sdr-
Manish Badola  Mr. HemantVadilal Modi
Managing Director Director
Date: 04/09/2023

(DIN:05016172) (DIN: 09630203
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REPORT ON CORPORATE GOVERNANCE
Pursuantto Requlations27 of SEBI (Listing Obligations and DisclosureRequirements)Requlations,2015

In India, CorporateGovernancestandardgor listed companiegreregulatedoy the Schedule/ of Regulations34 (3)
and 53 (f) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requir®®eulahions,
2015 of the Stock Exchanges. The SEBI, amended the Securities and Exchange Boardlastimgjabligations
and Disclosure Requirements) Regulations, 2015 w.e.f. September 02, 2015, to baiditional corporate
governancenormsfor listed entities. These norms provider stricter disclosureand protection of investor rights,
including equitabldreatment for minority and neresident shareholders. Taemended norms are aligned with the
provisions of the Companies Act, 2013 in order to companies to en@lossd dgsttpracticeson corporate

g o v e r n'Bha Coempaayremainsfully compliantwith the revised norms ofthe Listing Regulationand the
provisionsof the Act ason March 31,2023.

1 Co mp a ®hil@gsephyon Codeof Governance:

Your Company is fully committed to the principles of transparency, integrity and accountability in all sphtses of
operationsandhasbeenpracticingthe principlesof good corporategovernanceverthe years.In keepingwith this
commitment, your Company has been upholding fair and ethical business and corporate pradtespandncy in

its dealings and continuos | y endeavorés to review sprocegurego dstelmingand up
in transparencyndefficiencyin its variousbusinessegments.

2 Composition of Board:

Sizeand compositionof the Board and Changesin Board Composition

Thecompositionof Boardof Directorsalongwith WomenDirectorsduringthefinancialyear2022-23 asfollows is
adollows:

Sr. No. | Nameof Director Designation

1. *Mr. Manish Kumar Badola Managing Director

2. **Mr. Hari Singh Rao Non-Executive- Independent Director

3. **Mr. Vinaykumar Kadedeen Yadav Non-Executive- Independent Director

4, *xxMr. Hemant Vadilal Modi Non-Executive- Non Independent Director
5. Ms. AkshaBihani Non-Executive- IndependenbDirector

6. Mr. JayJagdishkumar shah Executive

7. Mr. HarmanjotSingh? NonExecutive- Non Independent Director
8. Mr. Arup KumarMukherjee® Non-Executive- IndependenDirector

9. Mr. Babulal Singh* NonExecutive- IndependenbDirector

10. Mr. ShyamaCharanKumar® ExecutiveDirector ManagingDirector

11 Mr. Sandeep Kumar Sahu Non-Executive- IndependenbDirector

* Mr. Manish Kumar Badolappointed as managing director w.e.f'2Tay 2022.

** Mr. Hari Singh Ra@ppointed aslon-Executive- Independent Directow.e.f 08" June 2022.

*** Mr. Vinaykumar Kadedeen Yadappointed adlon-Executive- Independent Directan.e.f 08" June 2022.

**Mr. Hemant Vadilal Modappointed adlon-Executive- Independent Directow.e.f 08" June 2022.

IMr. Jay Jagdishkumar Shaésigned from the company.e.f8th June, 2022.

2 Mr. HarmanjotSinghresigned fronpostof Non-Executivei Non-Independenbirectoron 8" June, 2022.

3 Mr. Arup Kumar Mukherjegesignedrom postof Independenbirectoron 8" June, 2022.

4 Mr. BabulalSinghresigned fronpostof Independenbirectoron 8" June, 2022.

5Mr Shyama Charan Kumar resigned from Directorship on 8th June, 2022 as well as from being Managing Director.
5Mr Sandeep Kumar Salappointed adlon-Executive- Independent Directarv.ef 03rd September 2022

Theboarddoesnot haveanynomineedirectorason March31,2023.
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3  MEETINGS AND ATTENDANCE DURING THE YEAR:

The Board meets at least once in a quarter to consider amongst other business the performance of thai@bmpany

41st Annual Report

quarterly financial results. When necessaryadditional meetingsare held. The Board Meetingsare held at the
Registeredffice of the Companyat Mumbai. Agendafor eachmeetingalongwith explanatorynotesaredraftecand
distributedwell in advanceto the Directors.Every Board Memberis free to suggesthe inclusion of items onthe

agenda.

There wereEleven (1) Board Meetings held during the year ended 31st Marct8:202

27" May 2022, 08" June 2022, 17 June 2022, 1D August,2022, 0¥ September2022, 18 October2022, 0%
November2022, 14 November2022, 18 November2022, 12h January2023 and 08 February2023.

The Composition of Board of Directors is asunder:

Nameof Director Category No. of Whether  |No. of |No. of |Chairman ship
Board attendedast other Membership |of Committeesn
Meetings AGM Directo  |of other Companies|
Attended rship Committee s
during 2022- in other
23 Companies
Mr. ShyamaCharan ManagingDirector 2 No 0 0 0
Kumar®
Mr. HarmanjotSingh? | Non-Executive 2 No 0 0 0
Non+ Independent
Director
Mr. JayJagdishkumar| ExecutiveDirector 1 No 0 0 0
shaht
Mr. Arup Kumar Non-Executive- 2 No 0 0 0
Mukherjee? Independerirector
Mr. Babulal Singh* Non-Executive- 2 No 0 0 0
Independerirector
Ms. AkshaBihani Independent 11 Yes 2 0 0
Director
Mr. Manish Badola* | ManagingDirector 10 Yes 0 0 0
Mr. Vinaykumar Non-Executive 9 Yes |0 0 0
Kadedeen Yadav*** | Independerirector
Mr. Hemantvadilal Executive 9 Yes 0 0 0
Modi**** Director
Mr. Hari Singh Rao** | Non-Executive 9 Yes 1 0 0
Independeridirector
Mr. Sandeep Kumar | Independerirector 6 Yes 5 8 2
Sah§

* Mr. Manish Kumar Badolappointed as managing director w.e.f'Aay 2022.

** Mr. Hari Singh Ra@ppointed adlon-Executive- Independent Directow.e.f 08" June 2022.

** Mr. Vinaykumar Kadedeen Yadappointed adlon-Executive- Independent Directaw.e.f 08" June 2022.
***Mr. Hemant Vadilal Modappointed adlon-Executive- Independent Directow.e.f 08" June 2022.

IMr. Jay Jagdishkumar Sha¢signed from the company.e.f8th June, 2022.
2 Mr. HarmanjotSinghresigned fronpostof Non-Executivei Non-Independenbirectoron 8" June, 2022.
3 Mr. Arup Kumar Mukherjegesignedfrom postof Independenbirectoron 8" June, 2022.
4 Mr. BabulalSinghresigned fronpostof IndependenbDirectoron 8" June, 2022.

5Mr Shyama Charan Kumar resigned from Directorship on 8th June, 2022 as well as from being Managing Director.

5Mr Sandeep Kumar Salppointed adlon-Executive- Independent Directow.e.f 03rd September 2022

The Board periodicallyreviewscompliancereportsof all the laws applicableto the Companyand hasputin place
procedures toeviewstepso betakenby the Companyto rectify instance®f non-complianceif any.
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Meeting of IndependentDirectors
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During the yearunderreview, a separataneetingof the Independent Directorsasheld on 10" March,
2023. Atthe saidmeeting,the IndependenbDirectorsreviewedthe performancef Non Independent

Directors,the Board

as a whole and the Chairman, after taking into account the view of Executive Director(s)-& Non
Executive Director(s). They alsoassessethe quality, quantityand timelinessof flow of information
betweertheC o0 mp amapafenertb theBoard.

Evaluation of IndependentDirectors and Boards Performance

TheBoardevaluateceachof IndependenbDirectorsparticipationin the Boardandtheir vastexperienceexpertisand
contributionto theBoardandCompany As per the policy of the Company if any of the transaction is/will be transacted
Eachandeveryrelatedpartytransactions/will be very well scrutinizedandcheckswere madeso thatthe Company
is abeneficiary there is no related partyransactions in the company

SeparateMeeting of IndependentDirector

TheC o mp a ImdependenDirectorsmeton 10" March, 203 without the presenceof the Chairman & Whole
Time Director and the Senior Management team. The meeting was attended &yralefienderirectorsandinter

aliadiscussed:

Theperformance oNon-Independenbirectorsandthe Boardasawhole;

The performance of the Chairperson of the Company, taking into account the views of Executive Diredtors and
Executive Directorsand

The quality, quantityandtimelinessof flow of informationbetweerthe Companymanagemerandthe Boardthais
necessarjor the Boardto effectivelyandreasonablyerformtheir duties.

Familiarization Program

The Company has taken up the initiatisdamiliarize the Independent Directors with the Company, their na¢ggs,
responsibilities in the Company, nature of the industry in which the company operates, business rtialel of

Company, etcThedetail of suchfamiliarizationprogramhasbeendisclosedont h e

Details of Director appointed and re-appointed during the year:

companybés website

Thedetailsof Directorre-appointedn the ensuingAnnual GeneraMeetinghasbeengivenin thed N o t callngtlte
418 Annual General Meetingf the Company.

Codeof Conduct

The Company has framed and adopted a Code of Conduct, which is applicable to all the directors and nthmbers of
seniormanagemerih termsof Regulationl 7(5)(a)of SEBI (LODR) Regulations2015.Thesaidcode Jaysthegeneral
principlesdesignedo guideall directorsandmember®f theseniormanagemerib makingethicaldecisions.

All Directorsandmemberof the seniormanagemerttaveconfirmedtheiradherencéo the provisionsof the Act.

Skill/ expertise/competenceof the Board of Directors

The Board comprises qualified members who bring in the required skill, competence and expertise that aitow them
make effectivecontributionto the Boardandits Committees.

Skill area Description Number of Directors
having  particular
skills

Financials Expertknowledgeandunderstandingn Accounts,Finance Banking, 3
Auditing andFinancialControl System

Leadership Ability to understand organizatioprocesses, strategic planning & 2

and Strategic risk management.Experience in developing talent, successio

Planning planninganddriving changeand longtermgrowth.

Legal and Ability to protects h a r e h imterestsang d@bserveappropriate 3

Governance governancepractices. Monitor risk and compliance managemer
systemincluding legal
framework.
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Corporate Experiencen developinggoodgovernanceracticesservingthe 4

Governance bestinterestf all stakeholdersnaintainingboardandmanagemen

accountability building longtermeffective stakeholdeengagement
anddriving corporateethicsandvalues

BOARD COMMITTEES:

TheCompanyhasi Threecommitteewiz:

1. Audit Committee,
2. NominationandRemuneratiolCommittee,
3. StakeHoldersRelationshipCommittee,

The decisiongrelatingto the constitutionof committeesappointmenof membersandfixing of termsof servicefor
committeemembersaretakenby the Boardof Directors.

A. AUDIT COMMITTEE:

The Audit Committee of the Company is constituted in line with the provisions of Section th&7@dmpaniesict,

2013 and Regulation 18 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015. The Committee comprises of members who possess financial and accounting
expertiseexposure.

During the Financial Year 2@23 under review 8 (Eightineetings ofthe Audit Committee were heldei 27"
May,2022 08" June, 202210 August 202, 03¢ September2022, 18" October 222, 18" November 202212
January 2023 and & Feb 203. Theconstitution of the AudiCommitteeis as follows

Name Category Meetingsduring the Year 202223
Held Attended

Ms. AkshaBihani Chairperson 8 8
*Mr. Vinaykumar Kadedeen Member 7
Yadav

**Mr. Hari Singh Rao Member 8 7
*** Mr. HarmanjotSingh Member 8 1
**+x Arup Kumar Mukherjee Member 8 1

*Mr. Vinaykumar Kadedeen Yadappointedw.e.f 08" June 2022.
**Mr. Hari Singh Ramppointedw.e.f 08" June 2022.

***Mr. HarmanjotSinghresigned w.e.f 08June 2022

**% Arup Kumar Mukherjeeesigned w.e.f 08June 2022

The Composition of Audit Committee is in conformity with Regulation 18 of the SEBI (Listing Obligations and
Disclosure RequirementRegulations2015.

A brief descriptionof the termsof referenceof the Audit Committeeis asfollows:

ToreviewlInternalAudit ReportsStatutoryA u d i Reportendhefinancial statementgp generallyinteractwith the
Internal Auditors and Statutory Auditors, to review the adequacy of internal control systems, to sedestallrgh
accounting policies, to review financial statements before submission to the Board, to recomnagpuaititenent
and removalof externalauditor and fixation of audit fees andother matters specifiedinderRegulation 18 of the
SEBI(Listing Obligations an@isclosure Requirements) Regulations, 2015 and Sectioof Chmpanies Act2013.

Whistle Blower Policy:

The Companybelievesin the conductof the affairs of its constituentsn a fair andtransparentmannetby adoptiorof
highest standards qirofessionalism, honesty, integrity and ethical behavior. Towards this end, the Congzany
implemented a Whistle Blower Policy, with a view to provide a mechanism for employees and Dire¢tes of
Company tapproach the Ethics Committee or ChairmarhefAudit Committee of the Company to repiosdtances
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code of conduct or ethics policyhe vigil mechanism also provides adequategasards againstictimization of

persons who use such mechanisms and also to ensure direct access to the Ethics Con@httienanof the Audit
Committeein appropriateor exceptionalcases.The Board hasapprovedthe whistle blowempolicy which hasbeen
uploadedbntheC o mp a wepdites.e. on www.indianinfotechandsoftwareltd.in
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B. NOMINATION AND REMUNERATION COMMITTEE:

Thec o mmi tangitatidrendtermsof referencearein compliancewith theprovisionsof the Companiegict, 2013,
Regulation19 of the Securitiesand ExchangeBoard of India (Listing Obligationsand DisclosureRequirements),
Regulations2015.

During the Financial Year 2@23 under review 4 (Four meetings of the Audit Committee were B&ttl,May 2022,
08" June 2022, 17" June 2022and 03¢ September2022.The constitution of the Nominationnal Remuneration
Committeeis as follows

Name Category Meetingsduring the Year 2022-23
Held Attended
Ms. AkshaBihani Chairperson 4 4
*Mr. Vinaykumar Kadedeen Yadav Member 4 3
*Mr. Hari Singh Rao Member 4 3
*** Mr. HarmanjotSingh Member 4 1
*xex Arup Kumar Mukherjee Member 4 1

*Mr. Vinaykumar Kadedeen Yadappointedwv.e.f 08" June 2022.
**Mr. Hari Singh Ramppointedw.e.f 08" June 2022.
***Mr. HarmanjotSinghresigned w.e.f 08June 2022

% Arup Kumar Mukherjeeesigned w.e.f 08June 2022

The Compositionof Nominationand RemuneratiorCommitteeis in conformity with Regulationl9 of the SEBI
(Listing Obligations andisclosureRequirementsiRegulations2015.

Role of the committee:
Therole of NominationandRemuneratiorCommittee isasfollows:

A. determining/recommending ttoeiteriafor appointmenbf Executive Non-Executiveand
IndependenbDirectorstothe Board;

B. determining/recommendirthe criteriafor qualifications positiveattributesandindependencef Directors;

C. identifying candidatesvho arequalifiedto becomeDirectorsandwho maybeappointedn Senior
Managemenandecommendingo the Boaraheir appointmenandremoval;

D. reviewing and determining all elements of remunergtackage of all the Executive Directors, i.e.
salary, benefitbonus stockoptions,pensionetc.;

E. reviewing and determiningfixed componentand performancelinked incentivesfor Directors
along with theperformanceriteria;

F. determiningpolicy onservicecontractsnoticeperiod,severancéeesfor DirectorsandSeniorManagement;

G. evaluatingperformancef eachDirectorandperformancef the Board;

RemunerationPolicy:

Payment ofemuneratiorio theManagingWhole Time Directoris governeddy therespective etterof Appointments
betweerthemandthe Company.The sameareapprovedby the Boardandby the shareholdersTheir remuneration
structure comprises salary, incentive, bonus, benefits, perquisites and allowances, contrilprbeidémt fund,
superannuation and gratuity. The NBrecutive Director do not draw any remuneration fronGbenpanyotherthan

sitting feesandsuchcommissiorasmaybe determinedy the Boardfrom time to time.
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Thedetailsof remuneratiompaidto the Directorsduringthe FinancialYear2022-23 aregivenbelow=
No significantmaterialtransactionbiavebeenmadewith non-ExecutiveDirectorsvis-a-vis the Company.
PerformanceEvaluation:

Pursuant to the provisions of the Companies Act, 20
prescribed by Securities and Ex alatom2/€) oBtbeaSEBI (Listing | ndi
ObligationsandDisclosureRequirementsRegulations2015asmaybeapplicabletheBoardof Directors( i B o has d 0 )
carried out an annualevaluationof its own performanceand that of its committeesand individual directors.The
performancef the Boardandindividual directorswasevaluatedy the Boardseekingnputsfrom all the Directors.

The performance of the committees was evaluated by the Board seeking inputs from the committee members. The
NominatonandiRe muner ati on Commi ttee (ANRCO) revi eweseparateche pe |
meeting of Independent Directors was also held to review the performanceiotlependent directorperformance

of the Board as a whole and performance ef @hairperson of the Company, taking into accountvibes of

executive directors and naxecutive directors. This was followed by a Board meeting that discusgedfthhenance

of the Board,its committeesandindividual directors.

The criteria for pdormance evaluation of the Board included aspects like Board composition and structure;
effectiveness of Board processes, information and functioning etc. The criteria for performance evaluation of
committeesof the Boardincludedaspectdike compositionof committeesgffectivenes®f committeemeetingsetc.

The criteria for performance evaluation of the individual directors included aspects on contribution to thenBoard
committee meetings like preparedness on the issues to be discussed, meaningduksandtive contributiomnd

inputsin meetingsetc.In additionthe Chairpersorwasalsoevaluated omhe key aspect®f his/her role.

C.STAKE HOL D E RREISATIONSHIP COMMITTEE:

In terms of Section 178 (5) oBoarddiRirecrs nfpha @omeasy whilths , 201
morethan one thousand shareholders, debenture holders, deposit holders and any other security holdieng at any
during the financial year is required to constitute a SR Committee consisting of a Chairpeosell ke anor

executive director and such other members as may be decided by the Board to consider and rgaelanteof
securityholdersof the Company.

TheC o mmi tconstituiorandtermsof referencearein compliancewith the provisionsof Section178(5) of the
Companies Act, 2013 and Regulation 20 of the Securities and Exchange Board of India (Listing Obligations and
DisclosureRequirements)Regulations2015.

DuringtheFinancialYear202223 underreview3 (Thre@ meetingof the StakeHoldersRelationshipgCommitteewas
held, on03Y Septembep022,18" October2022 and 18 January2023

The StakeHoldersRelationshipgCommitteeconsistedf:

Name Category Meetingsduring the Year 202223
Held Attended
Ms. AkshaBihani Chairperson 3 3
*Mr. Vinaykumar Kadedeen Yadav Member 3 3
**Mr. Hari Singh Rao Member 3 3
*** Mr. HarmanjotSingh Member 3 0
*+x Arup Kumar Mukherjee Member 3 0

*Mr. Vinaykumar Kadedeen Yadappointedw.e.f 08" June 2022.
**Mr. Hari Singh Ra@ppointedw.e.f 08" June 2022.
***Mr. HarmanjotSinghresigned w.e.f 08June 2022

% Arup Kumar Mukherjeeesigned w.e.f 08June 2022

TheCompositiorof StakeHoldersRelationshigCommittedsin conformitywith Regulatior?0 of the SEBI (Listing
ObligationsandDisclosureRequirementsiRegulations, 2015.
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Terms of references

a) Thetermsof referenceof committeeareto considerandresolvegrievance®f securityholdersof the Company.

b) To scrutinizeandapproveregistrationof transferof shares debentures warrantsissued to beissued by
thecompany.

c) Toexercisall powerconferredontheBoardof Directorsunder Articles37 to 48 of the Article of Association.

d) To decideall questionsand mattersthat may arisein regardto transmissiorof shares debentures warrantsissued
/ to beissuedby the Company.

e) Toapproveandissueduplicateshares debenturegwarrantscertificatesn lieu of thosereportedost,

f) Torefer tothe Boardand anyproposal ofefusalof registrationof transferof shared debenture$
warrantsfor theirconsideration.

g) Tolookinto shareholderandinvestorscomplaintdike transferof sharesponreceiptof declared dividend®tc., and

h) To delegateall or anyof its powerof Officers/ AuthorizedSignatorieof the Company.
Detail of Complaints:

1 No.ofs h a r e hoorhpthietgesgivedduringthe year .0
1 No. of complaintsresolvedto the satisfactiorof shareholders - 0
1 No. of pending Complaints .0
The Company have receivatvestor grievance on SCORES Platform of SEBI for whichstheeral replies as well
as action taken report is submitted by the Company at different times, however the congpilapersling at the end
of the SEBI and not yet disposed off. No néamplaint is received during the Financial y2ag2-2023.

4, INDEPENDENT DIRECTORS MEETING:

Duringthe yeamunderreview,theindependendirectorsmeton March10,2023, inter aliato discuss

A) Evaluationof the performancef the Board.

B) Evaluationof performancef thenonindependenthon-executivedirectorsandthe BoardChairperson.

All theindependendirectorswerepresentatthe meeting.

5. GENERAL BODY MEETINGS:

Locationandtime wherelastthreeAnnual GeneraMeetingswereheld:

FinancialYear | Date Time Location

20192020 29/12/2020 |04.00P.M  203,Wellington BusinessPark I, Off Andheri Kurla Road, Near
Mittal IndustriesEstate, Marol Andheri(East)Mumbai400059

20202021 30/11/2021 |4.35P.M |Office No. 110,1sFloor, GoldenChamber pre Gop Soc Ltd, New
Link Road,AndheriWest,Mumbai400053.

2021-2022 30/09/2022 |3.00P.M THROUGH VI DEO CON F E Raad\tiz|déemed (vehn
of the meeting is Registered Office of the Company i.e.

Office No. 110,1st Floor, Golden Cimberpre Ceop Soc Ltd, New
Link Road,AndheriWest,Mumbai400053.

DETAILS OF SPECIAL RESOLUTION PASSEDIN ANNUAL GENERAL MEETING HELD IN LAST 3
YEARS:

1 At the AGM heldon29/12/2020: SpecidesolutionPassedo consolidatdacevalueof equity
shareof thecompany.
1 At the AGM heldon 30/11/2021No SpecialResolutionPassed
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At the AGM heldon 30/09/2022: Special Resolution Passed:
1. To Regularize Mr. Sandeep Kumar Sahu (Din: 06396817) as an
Independent Noi#Executive Director of the Company.

2.To Approve Increase in Limit up to Rs. 500 crores to make
investments, loan/guarantee & advances in excess of limits
specified under section 186 of Companies act, 2013.

3. To approve increase in limit up to Rs. 500 crores of borrowin
power in exess of limits specified under section 180 (1) (c) of
Companies act, 2013.

DETAILS OF SPECIAL RESOLUTION PASSED IN EXTRA -ORDINARY GENERAL MEETING
HELD IN LAST 3 YEARS:

Financial Year Date Time Location Subject Matter of Resolution

No EOGM was held

OTHER DISCLOSURES:

The Company has been complyingth all statutory requirements, and t8&BI has passed an order against the
company and previous director and the company has made payment of the penalty imposeetaitstiieen in
the Board repomtinder the Tab of significant Order

RelatedParty Transactions:

Disclosures on materially significant related party transactions i.e. transactions of the Company of material nature,
with its promoterstheDirectorsor themanagementheirsubsidiarie®r relativesetc.thatmayhavepotentialconflict

with theinterestsof Companyatlarge.

All related party transactions that were entered into during the financial year were on arm's length basis and were in
the ordinary course of the business. Theme no materially significant related party transactions made by the company
with Promoters, Key Managerial Personnel or other designated persons which may have potential conflict with
interestof the companyat large.

Noneof thetransactionsvith anyof therelatedpartieswerein conflict with the interesbf the Companyatlarge.
Disclosureof Accounting Treatment:

In the preparation of financial statements, the Company has followed the Accounting Standards issued by the

Instituteof CharteredAccountants of India to the extent applicable. The Company has not complied with Revised
AccountingStandard ASL5 for Gratuityand LeaveEncashmenasthe samearebeingaccountedor on CashBasis.

Disclosureson Risk Management:

During the year undeeview, a detailed exercise on Business Risk Management was carried out covering the entire
spectrum of business operations and the Board has been informed about the risk assessment and minimization
proceduregsrequiredunder Clausd9 of the Listing Agreement.

The Company has framed the Risk Assessment and Minimization ComrRitteedure which will be periodically
reviewedby the Boardof the Directors.

Codeof Conduct

The Board of Directors has adopted the Code of Ethics and Business PrinciphesNonrexecutive Directors as
alsdor theemployeesincluding ExecutiveDirector. The said Code haveencommunicatedo all the Directors.

Detailsof non-complianceby the Company penalties stricturesimposedon the Companyby StockExchangeor
SEBI or anystatutoryauthority,on any matterrelatedto capital marketguringthe lasthreeyears: None
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A Declaration from Mr.Manish Badolaon the adherence to the Code of Conduct was placed before the Board, as
required under Regulatiodd (3) and 53 (f) of the Securities and Exchange Board of [fhiséing Obligations and
Disclosure Requirements) Regulations,2015.

(h)y Preventionof Insider Trading Code

The Company has adopted a Code of Conduct to regulate, monitor and report tradsiddsg and code of practices
andprocedures$or fair disclosure®f unpublishegrice sensitivénformationin termsof Regulations8(1),9(1)and9(2)

of SEBI (Prohibition ofinsiderTrading) Regulation2015.

All the Directors, employees at senioranagement level and other specified persons who could have access to
unpublished pricsensitiveinformation ofthe Companyis governedy this code.

Details of noncompliance by the Company, penalties and strictures imposed on the company by stock exules
or SEBI, or any statutory authorities, on any matter related to capital markets during last three years

SeveralNon- Compliances of SEBI (LODR) regulations, 2015 were made by the Company in the year 2020. The
Companyhave filed Waiver Applicatiorfior the same and received waiver approval on few-N&ompliances. The
Companyhave made the payment of Penalties imposed on the Company and is under the process of requesting BSE
StockExchange to give more approvals. The Adjudication Order issued [S8Redated 18 June, 2022 relates to
erstwhileDirectorsassociatedavith the Company.

@iy Listing:

TheC o mp a $hgrésselistedduringtheyearonBombayStockExchangetheCompanyhasmade payment of Annaul
Listing fees to the BSE Lté..Y. 20222023.

() Compliancesby the Company:

The Company has complied with all the requirements of the Listing Regulation of the Stock Exdbarigiss
Financial Year 20223, and theBSE has imposed the penalties and fines on Company for Delayed filing of
Compliance of SEBI LODR Regulatioirs previous years and SEBI has also passed orders against the company and
its previous directorm the lastthreeyears, as details given above.

(k) Codeof Conductfor Directors and Senior Management:

The Board of Directors of the Company has adopted a Code of Conduct for Directors and Senior Management and the
sameis postedon the websiteof the Company.

() CFO Certification:

During the year MrHemant Vadilal Modi, CFO of the Company have certified to the Board with regard to the
compliancanadeby themin termsof Regulationl 7(8)readwith PartB of Scheduldl of the SEBI(LODR)Regulation,

2015 and the certificate forms part of Annual Repbine Company complies with all the requirements of the Listing
Regulations.

(m) Particulars of Loans, guaranteesor investmentsU/S 186 of CompaniesAct, 2013:

The provision of section 186 is not applicable to our Company as the company is carry on isshaddingies of
investments by way of Bonds and shares, equity participation and financial assistance as the ordinary course of the
businesslefinedin the Main Objectclause othe Memorandunof Associatiorof the Company.

During the period underreview, the loans, advanceand guaranteesvere provided by the Companyunderthe
provisionsof Sectionl860f Companie#\ct, 2013is givenin thebalancesheetindschedulef Loansand Advances.

(n) Details of compliance with mandatory requirements and adoption of the non-mandatory requirements
ofthis clause:

The Companyis in Compliancewith all mandatoryrequirementf Listing RegulationsIn addition Company
haslsoadoptedhefollowing Non-mandatoryequirementso the extent mentionetelow:
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Certificate as required under Part C of Schedule V of Listing Regulations, have been received from Statutory Auditor,
that none of the directors on the Board of the Company have been debarred or disqualified from being appointed or
continuing as directorsof the Companyby the Securitiesand ExchangeBoard of India/ Ministry of CorporateAffairs

or anysuchstatutoryauthority.

(o) Compliance of corporate governancerequirements specifiedin regulation 17 to 27 and regulation
46(2)(bYo (i) of listing regulations.

Your Company confirms compliance with corporate governance requirements specified in regulation 17 to 27 and
clausegb) to (i) of sub regulation (2) ofegulation46 of the ListingRegulations.

(p) Disclosureswith respectTO Demat SuspenseAccount/ Unclaimed SuspenseAccount (Unclaimed
Shares)Nil

The Company has complied with all the mandatory requirements specified in Regulations 17 to 27 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and clause (b) sutiyedulation (2) of Regulation
46Thediscretionaryequirementasstipulatedn PartE of Scheduldl of the SEBI (Listing ObligationsandDisclosure
Requirements) Regulations, 2015, have been adopted to the extent and in the manner as stétecappdapriate
headingsn the Reporton CorporateGovernance.

(@) LegalProceedings:

An adjudicating Order was passed by Adjudicating Officer vide SEBI ADJUDICATION ORDER NO.
Order/SM/AD/202223/1986319864 dated 30th September, 2022 Against Company afttevious Director(s) and

penalty was imposed of Rs. 13,00,000 on Company and Rs. 7,00,000 was on Previous Director of the Company and
further company filed an Appeal No. 950 of 2022 before THE SECURITIES APPELLATE TRIBUNAL MUMBAI in
which the Appellate @thority reduced the penalty on Company to Rs. 5,00,000 which was paid by the Company and
the penalty was also paid by previous Director.

BSE Limited has issued Notice vide No. 20230206 dated 16/03/2023 for listing of 21,48,490 Equity shares of Re.
1/- each. to CRB Trustee Ltd, which were earlier forfeited due tepagment of allotment/call monies pursuant to the
directions given by Honorable Delhi High Court vide its order dated December 11, 2014.

Thereis nolegalproceedingpendingagainsthe Company.

7. ShareTransfer System:

All share transfer, dematerialization and related workasaged by a common agency, Linklime India Pvt Ltd.
Shareholderarerequestedo send alsharetransfer requestslemat/rematequestscorrespondenceelatingto shares
i.e. changeof addressPowerof Attorney,etc.to theregistrarand transfeagents.

8. ShareCapital Audit:

As stipulated by Securities and Exchange Board of India (SEBI), a firm of practicing Company Secretary and carried
outthe ShareCapitalAudit to reconcilethetotaladmittedcapitalwith NationalSecuritieDepositoryLimited (NSDL)
andCentralDepositoryServiceqIndia) Limited (CDSL), sharedeld physicallyaspertheregisterof memberandthe

total issued and listed capitdlhis audit is carried out every quarter and the report thereon is submitted to the Stock
Exchange, NSDL an@DSL andis also placedbeforetheShar e Transfer, Sharehol derso/ |
& ComplianceCommittee andhe Boardof Directors.

9. Greenlnitiative:

Electronic copies of the Amal Report and Notice of the #iAnnual General Meeting are sent to all members whose
emailaddresseareregisteredvith the Company/DepositorParticipant(sfor communicatiorpurposest-or members

who havenot registered their email addresses, copies of the Notice and Annual Report are sent in the permitted mode.
Membergrequiring SOFT copiescansenda request tahe CompanyOR RTA.

10.MEANS OFCOMMUNICATION:
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(@ Quarterly results:

The Unauditedquarterlyresultsare announcedvithin 45 daysfrom the endof the quarter,asstipulatedunder
thdisting agreementvith theBombayStockExchangeLimited.

(b) Newspapersvhereinnormally published:FinancialExpress(English) or FreePresg(English) & MumbaiMitra
(Marathi).
() Any Website whereindisplayed www.indianinfotechandsoftwareltd.in

(d) WhetherManagemenbiscussion& AnalysisReportis apartof AnnualReport:Yes

9. GeneralShareholderinformation:
(a) AGM date,time and venue

10. Annual GeneralMeetingscheduledo be held on Friday, 29" September2023 at 10.30 a.mthrough
VC/OAVM.

11. *Copy of Notice of Annual General Meeting along with Annual Report 02022-23 is available on
Companywebsite www.indianinfotechandsoftwareltd.in

(@) Financial Year: TheFinancialYearis from 1St April to 31StMarch.

UnauditedResultsor quarter endingune30, 2023 :14th August,2023UnauditedResultsfor
quarterendingSeptember 30, 2023 :14" November, 2@3UnauditedResultsfor
quarterendingDecember31, 2023 :14" February, 202 UnauditedResultsfor
yearendingMarch31,2024 :30" May, 2024

AGM for yearendingMarch31, 2024 -30th September204.

(b) Book Closure period: ShareTransfer Registewill be closedfrom Saturday22™ September2023 to
Friday 29" Septembe?023 (Both Days Inclusive)

(c) Dividend paymentdate: Not Applicable

(d) Stock Exchangeswhere securitiesare listed.: BombayStockExchange.imited (BSE)
PhirozeJeejeebhoyowers,Dalal StreetMumbaii 400001.

(e) StockMarket Data (Monthly High/Low on BSE):

Month High Low

Price Price | ClosePrice No.of Shares  [No. of Total Turnover

Trades (Rs.)

Apr-22 4.48 3.66 |4.07 9,40,82,002 1,29,275 37,88,26,168
May-22 4.93 3.03 |[3.24 41,51,16,669 1,32,873 1,71,33,48,291
Jun-22 3.66 224 |2.81 12,98,00,629 1,00,033 38,06,46,222
Jul-22 3.06 230 |2.44 9,06,51,853 78,566 23,44,56,782
Aug-22 3.64 235 |3.11 19,56,82,522 1,16,616 60,73,60,175
Sep22 3.24 2.38 |2.54 9,80,85,175 1,01,305 27,42,35318
Oct-22 2.75 234 | 247 4,22,62,416 49,395 10,69,29,483
Nov-22 2.47 2.00 |2.16 8,26,16,122 68,874 18,84,70,775
Dec22 2.24 1.71 |2.00 8,17,74,814 77,040 16,46,10,862
Jan-23 2.06 1.71 1.79 3,7092421 49,145 7,06,69,468
Feb-23 1.85 1.33 1.39 4,35,97,944 47,231 6,89,69,576
Mar -23 1.80 1.20 1.27 9,33,29,364 58,376 13,34,84,924

(e) StockCode:509051

(f) ISIN: INE300B01022
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(@ Registrar and TransferAgent:

LINK INTIME INDIA PVT.LTD. (SEBIReg.No.INRO00004058)

C-101,247Park,L.B.S.Marg, Vikhroliwest,Mumbai
-400083Telephong 02249186270
Emaili rnt.helpdesk@linkintime.co.WWebsite www.linkintime.co.in

41st Annual Report

(h)y OutstandingsDRs/Warrants ConvertibleBonds,conversiordateandit impactonequity. Not Applicable

() Distribution of Shareholding and Shareholding Pattern ason 31stMarch,2023.

0] Distribution of Shareholdingason 315t March, 2023:

No. of Shares No. ofHolders | % Total No. of SharesHold %
1-500 160303 61.0606 22380758 2.2256
501-1000 34274 13.0552 28989581 2.8828
10012000 24314 9.2614 37614137 3.7405
20013000 10739 4.0906 27672055 2.7518
30014000 5546 2.1125 20007894 1.9897
40015000 6113 2.3285 29216494 2.9054
50010000 10156 3.8685 78157768 7.7723
1000k Above 11086 4.9927 761550813 75 7318
Total 262531 100.00 1005589500 100.00

(ii) Shareholdingpattern ason 31% March 2023:

Particulars No. of Sharesheld |% to Total Shares
Promoter& PromoterGroup 12,22,81,178 12.16
Mutual FundsandUT] 365,10 0.00
Banks& Financialinstitutions& InsuranceCompanie®tc. 0 0
VentureCapitalFunds 0 0
Individuals 77,45,54,004 77.03
NBFC Registeredvith RBI 0 0
Others 10,87,17,808 10.81
TOTAL 100,55,89,500 100.00

() Dematerialization of Shares:

The Companyds shares are available for tradiNSPLin

and CDSL. Connectivity with both NSDL and CDSLpiovided by LINK INTIME INDIA PVT. LTD., Mumbaii
400072undertripartiteagreementsC hedistributionof dematerialize@ndphysicalsharesasonMarch31,2023 was

asfollows:
S.No. Particulars No. of Shares Percentage
1 CDSL 62,68,69,163 62.34%
2 NSDL 36,62,08,825 3642%
3 PhysicalShares 12511512 1.24%
Total 1,00,55,89,500 100%
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(k) Addressfor correspondence:
TheC o mp a Registesedffice is situatedati

INDIAN INFOTECH & SOFTWARE LTD.

Office No. 110, 1st Floor, Golden Chamber Pre GOp Soc Ltd, New
Link Road, AndheriWest, Mumbai-400053

Email IdT indianinfotechsoftware @yahoo.com
Website:.www.indianinfotechandsoftwareltd.in

Tel: 022-601435

Any Correspondencéey the shareholdershould be addressecither to RegisteredOffice at aboveaddressor
Registrar/ShareTransferAgents.

() Plantlocation:
The Companydoesnot haveanyplant.

(m) InvestorsCorrespondence:

LINK INTIME INDIA PVT.LTD.

C-101,247Park,L.B.S. Marg, Vikhroli West, Mumbak
400083Telephong 02249186270

Emaili rnt.helpdesk@linkintime.co.iWebsite www.linkintime.co.in

9. Non-mandatory requirements:

a) Office of the Chairman of the Board:

The CompanydoesnotdefraythesecretariabxpensesftheC h a i r offecen 6 s

b) Shareholderrights- furnishing of half yearly results:

TheC o mp a Quardedyresultsarepublishedin newspaperandalsoavailableat the websiteof Companyand
therefore not sento the shareholders.

10. PostalBallot:

The Companyvill comply with therequirement®f postal ballot as andthensuchmatterarises requiringpproval of
the shareholderby suchprocessn termsof the CompaniegPassingf the Resolutionby PostalBallot) Rules, 2011,
During the F.Y. 20223 the company has conducted the shareholders meeting tHPogtgd Ballot vide notice
dated 17th June, 2022, details of the resolutions passed in Postal Ballot are given in Directors Report of this
Report.

ON BEHALF OF THE BOARD OF DIRECTORS
For Indian Infotech and Software Limited

Date: 04/092023
Place: Mumbai

Sdk Sd-
Manish Badola Mr. HemantVadilal Modi
Managing Director Director
DIN:05016172 DIN: 09630204
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DISCLOSURES OF COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREHERNIFSEL
IN REGULATION 17 TO 27 AND REGULATION 46(2)(B) TO (I) OF THE LISTINREGULATIONS:

Sr. | Particulars Regulation Compliance | Compliance observed for the following:
No. status
Yes/No/N.A
1 | Boardof Directors 17 Yes Board Composition

Meeting of Board of Directors
Review of compliance reports
Plansfor orderly successiorfor
‘appointments
Codeof Conduct
" Fees/ compensation
" Minimum information to be placedbefore
the Board
Compliance Certificate
' Risk Assessment& Management

‘ PerformanceEvaluation of Independent
Directors

2 | Audit Committee 18 Yes Composition

Meeting of Audit Committee

Role of Audit Committee and review of
information by the Committee

3 | Nomination and 19 Yes Composition
Remuneration Committee j Roleof the Committee
4 | StakeholdersRelationship 20 Yes " Composition
Committee 1 Roleof the Committee
5 | Risk Management 21 Not " The Companyis not in the list of top 100
Committee Applicable " listed entities by market capitalization
6 | Vigil Mechanism 22 Yes Formulation of Vigil Mechanismfor
Directors and employees
~ Direct accessto Chairpersonof Audit
ommittee
7 | Related Party 23 Yes Policy on Materiality of Related Party
Transactions Transactions and on Dealing with Relateq
Party Transactions
Related Party Transactionsof the Company
are pursuant to contracts duly approved by
the Audit Committee, Board of Directors and
Shareholdersof the Company
8 | Corporate Governance 24 Not - The Company does not havany subsidiary
requirements with respecto Applicable !

subsidiary of listed Entity

9 | Obligations with respectto 25 Yes Maximum Directorship and Tenure
Independent Directors Meeting of Independent Directors
Familiarization of IndependentDirectors
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10 | Obligations with respect to 26 Yes I Memberships / Chairmanships in
Directors and  Senior Committees
Management Affirmation with compliance to Code of

Business Conduct and Ethics from Director
and ManagementPersonnel

I Disclosure of shareholding by Non-
executiveDirectors

I' Disclosures by Senior Management abou
potential conflicts of interest

11 | Other Corporate 27 Yes | Compliancewith discretionary requirements
Governancerequirements L Filing of quarterly compliance report on
Corporate Governance
12 | Website 46(2)(b) to Yes I Terms and conditions of appointment of
(i) Independent Directors

Il Composition of various Committees of
Board ofDirectors

I'l Codeof BusinessConduct andEthics for
Directors and ManagementPersonnel

I'l Details of establishmentof Vigil Mechanism/
Whistle Blower Policy

I'l Policy on dealingwith RelatedParty

Transactions

I'l Details of familiarization programmes
imparted to Independent Directors

ON BEHALF OF THE BOARD OF DIRECTORS

For Indian Infotech and Software Limited
Date: 04/09/2023
Place: Mumbai

Sd- Sd-
Manish Badola Mr. Hemant Vadilal Modi
Managing Director Director
DIN:05016172 DIN: 09630204
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CERTIFICATE OF CORPORATE GOVERNANCE REPORT

To,
The Members of
INDIAN INFOTECH AND SOFTWARE LIMITED

We have examined the compliance of conditionsCafr por at e Governance by I ndian |
C o mp a fonthefinancialyearendedviarch 31,2023 asstipulatedn Regulations 7to 27 andclausegb) to (i) of Regulation
46(2)andparaC, D andE of Schedulev of SEBI (ListingObligationsandDisclosureRequirementsiRegulations2015

Thecomplianceof conditionsof CorporateGovernancés theresponsibilityof the ManagementOur examinationvaslimited

to areview of the procedures and implementation thereof, adopted b@ampany for ensuring the compliance with the
conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements of the
CompanyWe haveexaminedhe booksof accountandotherrelevantrecordsanddocumentsnaintainedoy the Companyfor

the purposeof providingreasonablassurancenthecompliance withCorporateGovernanceequirementdy the Company.

In our opinionandto the bestof ourinformationandaccordingo the explanationgjivento usandbasedntherepresentations

made by the Directors and the Management, we certify that the Company has complied with the conditions of Corporate
Governancasstipulatedn the Regulationsl 7 to 27 andclausegb) to (i) of Regulatior46(2)andparaC, D andE of Schedule

V of the SEBI Listing Regulationsluringthe yearendedMarch 31, 2023, exceptasmentionedn SecretarialAudit Reportfor

theyear.

We further state that such compliance is neither an assurance as to the future viability of the Comgfahg efficiency or
effectivenessvith whichthe managemerftasconductedhe affairsof the Company.

For and on behalf of
ADV & Associates
Chartered Accountants
FRN.128045W

Sdr-
Prakash Mandhaniya
Partner
Membership No.: 421679
Place: Mumbai
Dated:04.09.2023
UDIN: 23421679BGYARJ7639

57|Page



@ L
NDIAN INFOTECH & SOFTWARE LTD.

NONBANKINGFINANCE COMPAN 41stAnnual Report

NON-BANKING FINANCIAL COMPANIES! 5 $ ) 4 / REBGRT(RESERVEBANK) DIRECTIONS,
2016

TheBoard of Directors

M/s Indian Infotech and Software Limited

110, 15T Floor, GoldenChamberPre COOPSocLtd,
New Link Road,Andheri (W),

Mumbai 400053

As required by Non-Banking Financial Companies! O A E (Rep0rd (Reserve Bank) Directions 2016 issued by ReserveBank
of India, on the matters specifies in Para 3 and 4 of the said directions to the extent applicatiehe company andaccording
to the information and explanations givento us for the purpose of audit for the year ended 31st March 2023 we report
that:

1. We hereby state that M/s Indian Infotech and Software Limited is engagedin the businessof Non-Banking Financial
Institution and it hasobtained a Certificate of Registration from the ReserveBank of India and no. B-13.0022] .

2. The companyis entitled to hold such Certificate of Registration in terms of its assets/income pattern as on 31st March,
2023.

3. Thecompanyis meetingthe required net owned fund requirement aslaid down in Master Direction - Non-Banking
Financial Company Non z SystemicallyImportant Non z Deposit taking Company(ReserveBank) Directions, 2016.

4. TheBoard of Directors haspasseda resolutionfor non-acceptanceof any publicdepositsin its meeting held on 25th August,
2023.

5. The company has not accepted any public deposits during the year ended 31stMarch, 2023.

6. The Companyhas not complied with few prudential norms as applicableto it in terms of Non-Banking Financial (Non-
Deposit Accepting or Holding) CompaniesPrudential Norms (Reserve Bank) Directions,2015.

For and on behalf of
ADV & Associates
Chartered Accountants
FRN.128045W

Sd/-

Prakash Mandhaniya

Partner

Membership No.: 421679
Place: Mumbai

Dated: 04.092023

UDIN: 23421679BGYARK?2978
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MANAGEMENT DISCUSSIONAND ANALYSIS

TheManagemenbiscussiorandAnalysisReportfor theyearended31StMarch, 2023 asstipulatedunderRegulation

34(2) read with Schedule V of SEBI (LODR) Regulations 2015 have been included in consonance with the Code of
Corporate Governance as approvedrbg Securities and Exchange Board of India (SEBI). Investors are cautioned
that these discussions contain certain forward looking statements that involve risk and uncertainties including those
ri sks which are inherent i fihetdampanyQoderfakes no didigateon to publily a n
update or revise any of the opinions or forwhrdking statements expressed in this report consequent to new
informationor developmentsgventsor otherwise.

The operational performance and future outlebkhe business has been reviewed by the management based on
currentresources anfliture developmenbf the Company.

ECONOMIC OVERVIEW OF FINANCE INDUSTRY:
u GLOBAL ECONOMY

Last two years have been the struggling to overlap crises, the latest beiiittigy Itrouble in a series of global

bank crises. Global economic activity is experiencing a broad baseshargkr than expected slowdawre cost
oflivingcrisist i ght ening financi al conditions i n limgeriagCowvide gi or
-19 pandemic all weight heavily on the world economic outlook.

Global growth slowed in 2022 to 3.2% more than 1 percentage point weaker than expected, mainly weighed down by
Russiabds war of Glapa grewshdasstabided towaldktine &nd mfahe year but the improvement
is fragile.

Policymakers are confronted with a challenging traffemaintaining neaterm support for the global econonwiile
preventingunintendedconsequenceendmediumtermfinancialstability risks. A prolongedperiodof extremely easy
financial conditions, while needed to sustain the economic recovery, may result in overly stastgtedluations
and could fuel financial vulnerabilities. Some warning sigfr example, increased financiadk- taking and rising
fragilities in the nonbank financial institutions seétqyoint to a deterioration in the underlyifigancial stability
foundations. If left unchecked, these vulnerabilities may evolve into structural legacy prgiléimg, mediuraterm
growthatrisk andtestingtheresilienceof the global financialsystem

u INDIAN ECONOMY

I n FY2023, the I ndian economy faced multiple challe
inflation (CPl) went above the RBIO6s tolerance range
ten months, right up to @uber 2022. Rising international crude prices coupled with inimical domestic weather
conditions kept food prices high, fuelling retail inflation. The government cut excise and customs duties and restricted
exports to cool off inflation. Like other centia&nks, the RBI raised the monetary policy rates and reduced excess
systemic liquidity. Major areas of concern were elevated commodity prices, higher retail inflation, depreciation of the
Indian rupee and a rising current account deficit (CAD).

The Governmant of India has introduced several reforms to liberalise, regulate and enhance this ifdhestry.
Government and Reserve Bank of India (RBI) have taken various measures to facilitate easy access to finance fo
Micro, Small and Medium Enterprises (MSME$hese measures include launching Credit Guarantee Fund Scheme
for MSMEs, issuing guideline to banks regarding collateral requirements and setting up a Micro Units Development
and Refinance Agency (MUDRA). With a combined push by Government and pseetter, India is undoubtedly

oneof theworld'smostvibrant capitamarkets.

1] PROACTI VE MEASURES BY THE GOVERNMENT BRI NGS | NFLATI C
LIMIT

Consumer Price Inflation: (CPI)

The Survey states that the Consumer price inflationdralwent through three phases in 2022. A rising phase up to
April 2022 when it crested at 7.8 per cent, then a holding pattern at around 7.0 per cent up to August 2022 and then ¢
decline to around 5.7 per cent by December 2022. The rising phase vedg diarg to the fallout of the Russia

Ukraine war and a shortfall in crop harvests due to excessive heat in some parts of the country. Excessive heat in
summer and uneven rainfall thereafter in some parts of the country affected the farm sector, regplsirsgnd

causing prices of some major products to rise.
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Policy measures for price stability:

RBI 6s Monetarv Policv Committee increased the
(LAF) bv 225 basis points from 4.0 per cent to 6.25 per cent between Mav and December 2022. Central
Government has undertaken fiscal measures like reduict excise dutv on petrol and diesel. prohibition

of the export of wheat products. imposition of export dutv on rice. reduction in import duties and cess on
pulses. rationalization of tariffs and imposition of stock limits on edible oils and oil seatlgenance of

buffer stock for onion and pulses and rationalization of import duties on raw materials used in the
manufactured products.

INDUSTRY STRUCTURE AND DEVELOPMENTS:

The NBFC sector saw a | argel y spesjpettie ofdangerlfimancial systemns, ma |j
scheduledtommerciabankscontinuedto beadominantplayersaccountingor nearly47%of thebilateralexpo sure

followed by Asset Management Companies managingialfunds,N B F CléssiranceCompaniesHousingFinance
Companiesandall India Financiallnstitutions.

For several years, NBFCs have rapidly emerged as an impsegmient of the Indian Financial System. The sectors
now being recognized as complementary to the banking sector due to the implemerfitatimvative marketing
strategies, introduction of tailonade productsgustomer oriented serviceattractive rates of return on deposasd
simplified procedures. NBFCs in India have recordeatkedgrowth in recent yearsifter their existencetheyare
useful and successful for the evolution of a vibrant, competitive and dynamic firgysteatin Indianmoney market.

The success factors of their business has been by making theftiestability to contain riskadapt to changes and

tap demandin markets that are likely to be avoided by the bigger players. Thus the need
foruniformpracticesandlevelplayingfieldforNBFCsinIindiaisindispensable.

NBFCs

Over the past few years, NBFCs have undergone a significant transformation and today they ifoportamt
component of I ndiabds financi al system. Pl aying a c¢r
employment generation, NBFCs are changing the business loan lands¢hpeountry. Most NBFCsleverage
alternativeandtechdrivencreditappraisamethodologieso assesshe credit worthinessof prospectiveborrowers.

This difference in approach allows them to meet loan requirements of individuals and businesses left traditionally
underserved by banks. With tiroduction of eKYC, making borrowing an instant and hasklee experience,
NBFCs are already offering the right financial produotsonsumers and small businesses in a customized manner.
The useof technology to optimize business processes also lkaxepverheadsto a minimum, enabling credito
beavailedat highly competitiveinterestrates.

Key Opportunities

Increasing the penetration in the Micro, Small and Medium Enterprise (MSME) segment with new and dynam
operating models

Synergisticallianceswith fintechcompaniedo tapnichemarkets.

Accessingnewcustomersandcheaperfundingsourcesbydevelopingaviddetiogbusinessnodel. Tapping into the fast
growing ecommerce segment.

Diversifying assets by targeting new profitable segmentsiamdioping the capabilitiesagsired to serve those
segments.

Increasingfeeincomethroughadvisoryservices.

Using digital competencies and tools to improve sales productitftg use of advanced analytics and machine
learning to build propensitynodels for lead generation, making riate offers available to sales representatives I
using customer data from multiple internal and external sources.
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Measures

RBI guidelines

Impact

Increasing
exposurémit

The RBI increasedhe counterpartyexposure limit
of banks to a single NBFC 20% of Tier-I capital
from 15%.

While the measurewas intendedtoencourage
bankgto lendmoreto NBFCspankshavebeen
largely cautiousanchaverefrainedfrom making
thebest useof higherlimits. Many banksare
still belowthe formerlimit.

Priority sector
classification

Loans given by banks to NBFCs for lendin
agriculture, micro andsmall enterprises,and
housingto beclassifiedasPrioritySectot.ending
(PSL)

The measurénasbenefitsomeof thdarger

NBFCs and specialized NBFQdowever, it has
not directly addressettie refinancing challenge
of the NBFCsector.

Partialcredit
guarantee

GOI has created a mechanism wherebywill
provide partial credit guaranteeto banksfor the
purchase of NBFC assets, amountingRs. 1
trillion during2019

20. The guarantewill be providedon aone time
basis for six months for publisectorb a n Krét
loss ofup t010%.

The measure is in thaitial stages of
implementation. Market participants are
confidentthat the guaranteeisadequate to
cover typical lossed his could helpsome of the
largeandmid- sized NBFCs with their liquidity
needdor aboutsix months.

Co-origination
model

The RBI releasedguidelineson co-origination of
loans by banksand nonrdeposittaking NBFCsin
the priority sectorNBFCs must take a minimum
exposure of20% with the remainingcontribution
bytheparticipatingbank

Thereareobviousbenefitsfrom this
arrangemenin termsof theliquidity support,
especiallyfor strugglingNBFCs. The NBFCs at
alsolikely to benefit from the risk sharing mod
andwill be able to target a new custorbeise.

Securitization

The RBI guidelines on securitization alloWBFCs
to securitiestheir loans with originalmaturity of
morethan5

years.

NBFCs would benefit from the liquidity
generated by securitization of assetaddress
problemsarisingfrom assetiability mismatch.

The governmenhasapprovedl00%FDI for insurancentermediarieandincreased-DI limit in theinsurancesectorto
74%from 49% undetthe Union Budget 202122.

GovernmentInitiatives:
1 InJanuary 2021, the Central Board of Direct Taxes launched an autonpigdleon the diling website ofthe

departmentto process and receive complaints of tax evasion, foreign undisclosed assets and register complaint

againstd B e n arapertes.

1 In December 2020, the Reserve Bank of India issued a draft circular on declaration of dividends by NBFCs,

whereinit proposedhatNBFCsshouldhaveatleast15% Capitalto Risk WeightedAssetsRatio (CRAR) for the
last3 years, includingthe accounting ydar whichit proposes taeclarea dividend

1 In November2020,the Union Cabinetapprovedhe government'®quityinfusionplanfor Rs.6,000crores (US$

814.54 million) in the NIIF Debt Platform funded by the National Investment and Infrastructure Fund (NIIF)

consistingof Aseeminfrastructur€inancelimited (AIFL) andNIIF Infrastructure=inanceLimited (NIIF) (NIIF-

IFL).

1 In November2020, two MoUs were signed one between India International Exchan@edia INX) and

Luxembourg Stock Exchange and another between State Bank of India and Luxembourg Stock Exchange for
cooperation in financial sernes,ESG (environmental, social and governance) and green finance in the local
market.

On November 11, 2020, The Cabinet Committee on Economic Affairs approved continuation and revamping of
the scheme for financial support to pukpidvate partnerships (Ps ) i n 6l nfrastructure
(VGF) S ¢ h e until 2024 25with a totaloutlayof Rs.8,100crore(US$1.08billion)

SUBSIDIARY COMPANY :

Asthereareno subsidiarie®f the Companynvestmenmadein Subsidiariess NIL.

SEGMENT-WISE PERFORMANCE:

TheCompanyoperatesn singlereportedsegmentvith mainbusines®f FinanceandShareTradingactivity.

OPPORTUNITIES AND THREATS:
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Growth of the companyodos asset book, gual ity eoonomgsset

Unfavorable events in the Indian economy can affect consumer sentiments and in turn impact consumer decision tc
purchaséinancialproducts Competitionfrom abroadrangeof financialserviceproviders unstablepolitical environment
changesn government policies/regulatofsamework could impacthec o mp aaperaians.

There are several large and profitable opportunfiiesNBFCs and the sectgrlays an importantole in the Indian
financial system. The key is for the NBFC sector to gimoa prudential manner while focusing on financial innovation
and in having in place, the adequate risk management systems and procedures beforantotesky areas.The
regulatorconstantlyendeavor$o balanceghe multiple objectivesof financial stability, consumeanddepositoprotection
and regulatorarbitrageconcerns.

RISKS AND CONCERNS:

As anNBFC, IndianInoftechandSoftwareLimited is exposedo Credit, Liquidity andInterestRateRisk. The Company

takes risk management seriously amsdpitocedures and policies in the area are well defined and considered appropriate
for the assessment and management of individual risk categories. Sustained efforts to strengthen the Risk Framewol
haveyieldedconsistentlybetter outcomefor the company.

Company is well placed on the liquidity front and appropriate policies exist for underwriting credit risk. The Company
endeavors$o continuouslylearnand modifiesits policiesto managehe aforementionedisks.

The Audit Committee has been periodigattviewing the risk profile of the Company and evaluating the adherence by
the branches/ functions of the systems and processes in place for monitoring, evaluation, assessment and mitigation
risk through a systematic and effective audit programme. obiservations of Audit Committee, if any, on the risk
managemerdrereported taheboard.

Thekeyrisksare:

Liquidity Risk
Interest Rate Risk
Credit Risk
Regulatory Risk

INTERNAL CONTROL SYSTEM & ADEQUACY:

The company has adequate internal control systammensurate with its size and business. The company Rzt
with all applicable statutes, policies, procedures, listing requirements and management guidelines. It Adheres to
applicableaccountingstandardsindpolices.

Indian Infotechand Software Limited hasrobustinternalauditprogramme, wherthe internalauditors,anindependent
firm of chartered accountants, conduct a-bslsed audit with a view to not only test adherence to laid down pdities
procedures but also to suggest improvemengsaonesses and systems. Their audit program is agreed uponydihe
Commit tee. Internal audit observations and recommendations are reported to the Audit Committesomtiaisthe
implementatiorof suchrecommendations.

HUMAN RESOURCE:

The Companyhas excellent combination of experienced and talented employees. The Company also undertakes on
regular basis various training programmes to keep its employees updated on new technical developimintsatiuh

which directly resultsin optimumcapaciy utilization andcosteffectivenessTheC o mp a relgtidbnsvithits employees
continues to be cordial. The Company always reciprocates commitment to its employees in matérate thento
performthe best.

FULFILLMENT OF RBI NORMS AND STANDARDS:

TheCompanycontinuego fulfill all applicablenormsandstandard$aid downby the ReserveBankof India pertaining
to prudentialhorms,incomerecognitionaccountingstandardsassetlassificatiorasapplicabléo N B F QR B) except
few, explanatiorpertainingto which hasbeen providedn B o a rrepaertd

OUTLOOK:

Thecompanyis cautiouslyoptimisticin its outlookfor theyear201819. The outlookof thecompanyfor theyearahead
is to diversify risk and stabilize its asset quality. The Corpdfatance Division will adopt a cautious approach and
focusoncustomerelationshipsThisdivisionwill look to growits supplychain,structuredinanceandleasingbusiness.

CAUTIONARY STATEMENT:

Statements in foregoing paragraphs of this report desgrthe current industry structure, outlook, opportunities, etc.,
may be construed as fAforward | ooking statements?o, b a
Company exercises no control. Therefore, there can be no guarantee asdoctitaicy. These statements involve a
number of risks, uncertainties and other factors that could cause actual results to differ materially from those that may
beimplied by theseforwardlooking statements.
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(pursuant to Regulation 34(3)and ScheduleV Para C clause(10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations,2015)

To,

The Members,

M/s. Indian Infotech and Software Limited,
110,1stFloor, GoldenChambetPreCo-Op SocLtd,
NewLink Road,AndheriWest,

Mumbai400053

| haveexaminedherelevantregistersrecordsforms,returnsanddisclosureseceivedfrom the Directorsof M/s Indian
Infotech and Software Limited, havingCIN L70100MH1982PLC027198and havingregistered office at 110, 1st
Floor, Golden Chamber Pre CeOp Soc Ltd, New Link Road, Andheri West, Mumbai 400053hereinafter referred
toas6 t @ @ mp a prgdacedeforemeby the Companyfor the purposeof issuingthis Certificate,in accordancevith
Regulation 34(3) read with Schedule V Rar&ub clause 10(i) of the Securities Exchange Board of India (Listing
ObligationsandDisclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verificdfimeiading Directors Identification
Number (DIN) status at the portalvw.mca.gov.if), BSE as considered necessary and explanations furnished to me by
the Company & its officers, | hereby certify that none ofBtrectors on the Board of the Company as stated below for
theFinancialYearendingon 31stMarch,2023havebeendebarredr disqualifiedfrom beingappointedor continuingas
Directors of companies by the Securities and Exchange Board of India, Mfisdgrporate Affairs or any such other
StatutoryAuthority.

Sr. | Nameof directors Din Date of | Debarred/ / Disqualified Date of

No. appointment resignation

1 Manish Kumar Badola 05016172 | 27/05/2022 |Not Debarred by SEBI nojNA
disqualified U/s 164(2)

2 Hari Singh Rao 05132581 | 08/06/2022 |Not Debarred by SEBI noNA
disqualified U/s 164(2)

3 Sandeep Kumar Sahu 06396817 | 03/09/2022 |Not Debarred by SEBI noNA
disqualified U/s 164(2)

4 Aksha Bihani 08102933 | 19/03/2019 |Not Debarred by SEBI no[NA
disqualified U/s 164(2)

5 Vinaykumar Kadedeen 09630182 | 08/06/2022 |Not Debarred by SEBI no|NA

Yadav disqualified U/s 164(2)

6 Hemant Vadilal Modi 09630204 | 30/09/2022 |Not Debarred by SEBI no|NA

disqualified U/s 164(2)

| further hereby inform that, ensuring the eligibility for the appointment / continuity of Director on the Board is the
responsibility of the Company. Our responsibility is to issue this certificate based on verification of documents and
informationavailable in the publicdomain.Thiscertificateis neitheranassurancasto thefutureviability of the Company

nor of the efficiencyor effectiveness with whicthe managementasconducted thaffairs ofthe Company.

At the time of issue of thisertificate, it should be noted that the above stated directors are no more associated with the
Company.

For Brajesh Gupta
Practising Company Secretary

SDH

Brajesh Gupta, Proprietor
Mem. No. ACS- 33070

C P No.: 21306

UDIN: A033070E000591936

Date: 12/07/2023
Place:Indore
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I ndependent auditords report
To
The Members of
Indian Infotech and Software Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Indian Infotech and Software Limited,
(6the Companyod), which comprise the BalnadiRrafit Sheet

and Loss (including other comprehensive income), Statement of Changes in Equity and Statement
of Cash Flows for the year ended and notes to the financial statement, including a summary of the
significant accounting policies and other explanato ry information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the informati
in the manner so required and give a true and fair view in conformity with the Indian Accounting

Standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit & Loss
statement, total comprehensive income, changes in equity and its cash flows for the year ended on

that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section 143(10) of theAct (SAs). Our responsibilities under those Standards are

further describedinthe Audi t or 86s Responsibilities fsexiondfdue Audi
report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (ICAI) together with the independence requirements

that are relevant to our audit of the financial statements under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other et hical responsibilities in accordance with

these requirements and the | CAI &8s Code of Et hics
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial

statements.

Emphasis of Matter

Attention is invited to following notes of the Financial Statements:

Note No. 11 to the financial statements, in respect of Interest Income (taken on accrual basis) on
Loans & Advances, external confirmations of the Interest balances are not available.

Due to non-availability of confirmation of balances, we are unable to quantify the impact, if any,
arising from the confirmation of balances.

Note No. 3 to the financial statements, in respect of Loans & Advances and Unsecured Loans,
external confirmations of the balances are not available. Due to non-availability of confirmation of
balances, we are unable to quantify the impact, if any, arising from the confirmation of balances.

Key Audit Matters

Key audi't matters (0 KKM”)our professionahjodgneent, maré of enoss  t
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters that there are no reportable Key Audit Matter for the Period.
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1. The Statement includes the results for the quarter ended March 31, 2023 being théalancing
figure between audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

2. The Company has various litig ations pending before various authorities, the outcome of
which are material but not practicable for the Company to estimate the timings of cash outflows, as
well as per Legal opinions obtained by the Management of the Company, it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation.

Our report is not modified in respect of the above matters.

I nformati on Ot her than the Financi al Statements a

The Company diectBroiaresgongibfe for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Boardds Report including Annexures to BC@apordtés Rep
Governance and Shareholderds I nformati on, but doe

auditords report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance caclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowled ge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management 6s Responsibility for the Financial St a
The Companyds Board of Director is responsible fc
with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance, total comprehensive income, changes in equity and cash

flows of the Company in accordance with the Ind AS and other accounting principles generally

accepted in India. This responsbility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropri ate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respons bl e f or assessing t
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operdions, or has no realistic alternative but to do so.

The Board of Directors are responsible for overse
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from materi al mi sstatement, whether due
that includes our opinion. Reasonable assurance is a high level of assurance, but is nba guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be epected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

fidentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal cont rol.

1 Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on wheth er the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

9 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made ly Management.

fConclude on the appropriateness of management 0s
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on t he Companyds ability to
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditords report to the related disclosures in t
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditords report. However, futur e

cease to continue as a going concern.

1 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matte rs, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We descflawbre t he
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditords Repor
Central Government of India in terms of Section 143(11) oft he Act, we give in the
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c.The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the (Ind -AS) specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March 31,2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

f.With respect to the adequacy of the internal financial controls over fin ancial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
OAnnexure B 6.

g. With respect to the other matters to be inclu
the requirements of section 197(16 of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company

to its directors during the year is in accordance with the provisions of section 197 of the Act.
Regarding payment of managerial remuneration within limits.

h. With respect to the other matters to be inclu
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best o our information and according to the explanations given to us:

i.The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

il. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on longterm contracts including derivative contracts.
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iv.

a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of funds) by

the Company to or in any other person or entity,
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Company (oUltimate Benefic
like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knavledge and belief, no funds

(which are material either individually or in the aggregate) have been received by the Company

from any person or entity, including foreign ent
whether recorded in writing or other wise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party (oUltimate Beneficiariedahdlf or p
of the Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement

For and on behalf of
ADV & Associates
Chartered Accountants
FRN.128045W

Sd/-

Prakash Mandhaniya

Partner

Membership No.: 421679
Place: Mumbai

Dated: 30.05.2023

UDIN: 23421679BGYAQF6340
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(Annexure A to the Independent Auditors
(Referred to in our report to the member INDIAN INFOTECH AND SOFTWARE LIMITED

OF EVEN DATE),

To the best of our knowledge and information, according to the explanations provided to us by the
Company, the audit procedures followed by us and examination of the books of account and records
examined by us in the normal course of audit, we state that:

i.ln respect of the Companyds fixed assets, accord
Company does not have any Fixed Asset, Hence, Clause (i) and sukclause (a), (b), (c), (d) and (e) of
the Companies (Auditors Report) Order 2020 is not applicable to the Company .

i.Iln respect of the Companyds I nventories,

a) According to the information and explanation given to us, the Company is a Non -Banking
Finance Company engaged in the Business of Financial Activities.Consequently, it does not hold any
physical Inventory. The Company has held investments as Inventory and the same are maintained in
Demat Form. Accounts accordingly, the provisions of the clause 3(ii) of the Order are not applicable
to the company and hence not commented upon.

b) According to the information and explanation given to us, the company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of curre nt assets.

iii. In respect of Loans, Advances, Investment and Guarantee.

a) The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, reporting under clause 3(iii)(a) of the order is not applicable to the Company.

b) In our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans and advances in the nature of
loans provided are, prima facie, not prejudicial to the interest of the Company . The Company has not
provided any guarantee or given any security during the year.

c) In our opinion, and according to the information and explanations given to us, loans and
advances in the nature of loans, no schedule of repayment of principal and payment of interest has
been stipulated. Therefore, we cannot comment on the same;

d) According to information and explanation given to us, the records examined by us and based
on examination of the documents provided to us. The amount is not overdue for more than 90 days
since it is repayable on Demand, hence subclause 3(iii) (d) of the Companies (Auditors Report) Order,
2020 is not applicable to the company.

e) According to information and explanation given to us, the records examined by us and based
on examination of the documents provided to us. There is no loan given falling due during the year,
which has renewed or extended or fresh loans given to settle the overdue of existing loans given to
the same party, hence subclause 3(iii)(e) of the Companies (Auditors Report) Order, 2020 is not
applicable to the company.

f)In our opinion, and according to the information and explanations given to us, Company has
granted loans and advances in nature of loans as repayable on demand.
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Particular Amount
Aggregate amount of loan granted 2,27,40,65,528/
Aggregate amount of loan granted as repayable on demand 2,27,40,65,528/
Percentage of loan granted as repayable on demand 100%
Aggregate amount granted to Promoters and related parties NIL

iv.In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 as applicable Further, the
Company has not entered into any transaction covered under section 185 and section 186 of the Act in
respect of guarantees and security.

v.In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits from the public or amounts which are deemed to be deposits from the public. Hence
clause 3(v) of the Companies (Auditors Report) Order 2020 is not applicable to the Company.

vi. The maintenance of the cost records has not been specified by central government under the subsection
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the company, hence
Reporting under clause 3(vi) of the Companies (Auditors Report) Order 2020 is not applicable to the
Company.

vii. According to the information and explanations given to us, in respect of Statutory Dues.

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods and Services Act, Provident fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues to the appropriate
authorities during the year.

b) According to the information and explanations given to us, no undisputed amount payable in
respect of the aforesaid dues were outstanding as at March 3, 2023 for a period of more than six months
from the date they became payable, except the following:

Name of | Nature of Dues Period to which | Amount Date of
Status amount relates (inRs.) Payment

Income  tax | Income Tax AY. 201819 1,06,890 Unpaid
Act, 1961

Income tax | Income Tax-Accrued | A.Y. 201819 21,360 Unpaid
Act, 1961 Interest

Income tax | TDS A.Y. 202122 2,00,438 Unpaid
Act, 1961

Income tax | TDS AY. 202223 2,60,211 Unpaid
Act, 1961

Income tax | TDS AY. 202324 2,05,866 Unpaid
Act, 1961

Income Tax | Income Tax AY. 201617 2,13,48,900 | Unpaid
Act,1961

Income Tax | Income Tax-Accrued | A.Y. 201617 29,37,256 Unpaid
Act, 1961 Interest

C) According to information and explanation given to us, there are no dues of GST, Provident fund,

Employees State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value
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viii. According to the information and explanations given to us, there are no transactions that were not
recorded in the books of account, and which has been surrendered or disclosed as income during the
year in the tax assessmentainder the Income Tax Act, 1961 (Section 43 of 1961).

ix.In respect of Term Loans

a) According to the information and explanations given to us, The Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender, hence reporting
under sub-clause 3(ix)(a) of the Companies (Auditors Report) Order, 2020 is not applicable to the
company.

b) According to the information and explanations given to us, the company has not been declared
wilf ul defaulter by any bank or financial institution or government or any government authority, hence
reporting under sub -clause 3(ix)(b) of the Companies (Auditors Report) Order, 2020 is not applicable to
the company.

C) According to information and explanation given to us, the records examined by us and based
on examination of the documents provided to us. The company has not borrowed any term loans during
the year, hence reporting under sub-clause 3(ix)(c) of the Companies (Auditors Report) Order, 2020 is not
applicable to the company.

d) On an overall examination of the financial statements of the company, we report that no funds
raised on short-term basis have been used for longterm purposes by the company, hence reporting under
sub-clause 3(ix) (d) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

e) According to information and explanation given to us, the records examined by us and based
on examination of the documents provided to us. The company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries or joint ventures, hence sub-clause
3(ix)(e) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

f) According to information and explanation given t o us, the records examined by us and based on
examination of the documents provided to us. The company has not raised loans during the year on the

pledge of securities held in its subsidiaries or joint ventures. Hence reporting under sub -clause 3(ix)(f) of
the Companies (Auditors Report) Order, 2020 is not applicable to the company.

x. According to information and explanation given to us, the company has not raised any money by way
of initial public offer / further public offer (including debt instruments) and not made any preferential
allotment / private placement of shares / fully / partly / optionally convertible debentures during the
year under review, hence reporting under clause 3(x) and sub-clause (a) and (b) of the Companies
(Auditords Report) Order, 2020 is not applicable

xi.According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. No fraud by the Company or any fraud on the Company
has been noticed or reported and No whistle-blower complaints have been received during the year,
hence Clause 3(xi) of the Companies (Auditors Report) Order, 2020is not applicable to the company.

According to information and explanation given to us and on the basis of verification of records, no report
under sub section (12) of section 143 of the Companies Act has been filed by Auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government
and hence no reporting is required under clause 3(xi)(b) of the Companies (Auditors Report) Order.
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. The Company is not a Nidhi Company and hence clause 3(xii) of the Companies (Auditors Report) Order

2020 is not applicable to the Company.

In our opinion, the Company is in compliance with section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the d etails of related party transactions
have been disclosed in the standalone financial statements, etc., as required by the applicable accounting
standards.

.In our opinion and according to the information and explanations given to us, the Company has an

internal audit system as required under section 138 of the Act which is commensurate with the size and
nature of its business. We have considered the reports issued by the Internal Auditors of the Company
till date for the period under audit.

.In our opinion and based on our examination. The company has not entered into any non-cash

transactions with its directors or persons connected with its directors, hence reporting under clause 3(xv)
of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

a) According to information and explanation given to us, the records examined by us and based
on examination of the documents provided to us. The company is a NBFC registered under section 45
IA of the reserve bank of India Act, 1934 and eligible to do business as a NBFC.

b) The Company has conducted the nontbanking financial activities with a valid Certificate of
Registration ('CoR') from the RBI as per the RBI Act. The Company has not conducted any housing
finance activities and is not required to obtain CoR for such activities from the RBI.

c) The Company is not a Core Investment Company ('CIC") and hence reporting under paragraph
3(xvi)(c) of the Order is not applicable to the Company.

On an examination of the Statement of Profit and Loss account, we are of the opinion that the Company
has not incurred cash losses during the current financial year, hence reporting under clauses 3(xvii) of
the Companies (Auditors Report) Order 2020 is not applicable to the Company.

There is no resignation of the previous statutory auditors during the year as per section 140 of company
Act, 2013 Clause (3)(xviii) Companies (Auditors Report) Order 2020 is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realizéion of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge

of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the company is not capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of the audit report
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xx.According to the information and explanations given to us, althoug h the Company fulfilled the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014, however, in the absence of average net profits in the immediately three preceding
years, there is no requirement for the Company to spend any amount under subsection (5) of section 135
of the Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

xxi.According to information & explanation given to us there is no gr oup of companies, hence not required
to report in Companies (Auditors Report) Order 2020.

For and on behalf of
ADV & Associates
Chartered Accountants
FRN:- 128045W

Sd/-
Prakash Mandhaniya
Partner
Membership No. 421679
Place: Mumbai
Dated: 30.05.2023
UDIN: 23421679BGYAQF6340
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Annexure 0B6 to the I ndependent Auditor
(Referred to in paragraph 1(f) wunder O6Report on Of

our report to the Members of INDIAN INFOTECH AND SOFTWARE LIMITED

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of S ub-section 3
of Section 143 of the Companies Act, 2013 (o0the Ac

We have audited the internal financial controls over financial reporting of INDIAN INFOTECH AND
SOFTWARE LIMITED |, (0the Companyod) as of March 31, 2023
financial statements of the Company for the year ended on that date.

Management ds Responsibility for Internal Financi al
The Companyds Management is responsible for establ
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Acc ountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherencetorespecti ve company®s policies, the safegue
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Compa nies Act, 2013.

Auditords Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Inter nal Financi al Controls Over Financi al Reportini
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audt of internal financial controls. Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting an d their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditords |
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Co ntrols -over-Financial Reporting -

A companyads internal financi al control over finar
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposesi n accordance with generally accepted acc

financial controls reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations

of management and directors of the company; and (3) provide reasonable assurance regarding prevention
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or timely detection of unauthorised acquisition, use,ordis posi ti on of the companya:
a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opi nion

In our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
ADV & Associates
Chartered Accountants
FRN.128045W

SD/ -

Prakash Mandhaniya

Partner

Membership No.: 421679
Place: Mumbai

Dated: 30.05.2023

UDIN: 23421679BGYAQF6340
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INDIAN INFOTECH AND SOFTWARE LIMITED

CIN: L45201DL1996PLC193957
Balance Sheet as at 31st March, 2

023

(Amount in '000s)

S Note| As at 31st March, As at 31st March,
No. 2023 2022
ASSETS
1 Financial Assets
(@) Cash and cash equivalents 2 451 24,49
(b) Bank Balance other than (a) above -
(c) Derivative financial instruments +
(d) Receivables
() Trade Receivables +
(I) Other Receivables +
(e) Loans 3 22,74,066 21,49,49
® Investments 4 +
(9) Other Financial assets L
2 Non-financial Assets
(a) Inventories 2,411 1,01,79
(b) Current tax assets (Net) +
(c) Deferred tax Assets (Net) F
(d) Property, Plant and Equipment +
(e) Capital work-in-progress +
® Intangible assets under development +
(9) Other Intangible assets +
(h)  Other non-financial assets 5 32,556 26,62
Total Assets 23,09,48p 23,02,38
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Derivative financial instruments
(b) Payables F
()Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises +
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 240 5
(I) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises +
(i) total outstanding dues of creditors other than micro enterprises and small enterprises +
(c) Debt Securities +
(d)  Borrowings (Other than Debt Securities) g 3,000 3,00
(e) Deposits +
® Subordinated Liabilties +
(9) Other financial liabilties L
2 Non-Financial Liabilities
(@) Current tax liabilties (Net) +
(b) Provisions 7 7,434 6,48
(c) Other non-financial liabilities 8 66[7 46
3 EQUITY
(@) Equity Share capital 9 10,05,590 10,05,59
(b)  Other Equity 10 12,92,543 12,86,79
Total Liabilities and Equity 23,09,48p 23,02,39
The accompanying notes are an integral part of financial statements "1-16

As per our report attached
For ADV & Associates

Chartered Accountants

Firm Regn. No. : 128045W

Sd/-

CA. Prakash Mandhaniya
Partner

Membership No. : 421679
UDIN: 23421679BGYAQF6340

Place: Mumbai
Date: 30th May 2023

INFOTECH AND SOFTWARE LIMITED

For & on behalf of the Board of INDIAN

Sd/-

Manish K Badola
Managing Director
DIN: 05016172

Sd/-

Mushaid A. Khan
Company Secretary
PAN: BMLPK4089F

Sd/-

Hemant Vadilal Modi

Executive Director & CFO

DIN: 09630204, PAN-ANPPM7578P
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INDIAN INFOTECH AND SOFTWARE LIMITED
CIN: L45201DL1996PLC193957
Statement of Profit & Loss for the Year Ended 31st March, 2023
(Amount in '000s)
Particulars Note | Forthe year ended| Forthe year ended
No. 31st March, 2023 31st March, 2022
[0) Revenue from operations

0] Interest Income 11 97,713 98,11

(i) Dividend Income !

(iiy Sale of Shares 3,72,9Q90 455,79

(iv) Others -

Total Revenue from operations 4,70,613 5,53,94
(1)) Other Income - Interest on Income Tax Refund -
(1) Total Income (1+11) 4,70,613 5,53,97
Expenses

0] Finance Costs -

(i) Purchases of Shares/Stock in Trade 3,48,530 5,39,4(

(iiy Changes in Inventories of finished goods, stock-intrade and work-in- progress 99,370

(iv) Employee Benefits Expenses 12 4,590 2,23

w) Depreciation, amortization and impairment -

(vi)  Others expenses 13| 10,315 8,04
(V) Total Expenses (V) 4,62,804 5,49,63
) Profit / (loss) before exceptional items and tax (1l - 1V) 7,808 4,24
(WD) Exceptional items -

(YD) Profit/(loss) before tax (V -VI) 7,808 4,24
(Vi Tax Expense:
(1) Current Tax 1,749 1,11
(2) Deferred Tax F
1,749 1,17
(I1X) Profit / (loss) for the period (VII-VIII) 6,059 3,1
(0,9) Other Comprehensive Income
(A) (i) Items that will not be reclassifiedto profit or loss (specify items and
amounts) +
(i) Income tax relating to items that wil not be reclassified to profit or loss +
Subtotal (A) +
(B) (i) Items that will be reclassified to profit or loss (specify items and amounts) +
(i) Income tax relating to items that wil be reclassified to profit or loss +
Subtotal (B) +
Other Comprehensive Income (A + B)
xV) Total Comprehensive Income_for the period (IX+X) (_Comprlsmg Profit 6,050 3.17
(Loss) and other Comprehensive Income for the period)
(XVI) Eamings per equity share
Basic (Rs.) 0.0060 0.00]
Diluted (Rs.) 0.0060 0.00
The accompanying notes are an integral part of financial statements 1-16
As per our report attached
For ADV & Associates For and on behalf of the Board of INDIAN
Chartered Accountants INFOTECH AND SOFTWARE LIMITED
Firm Regn. No. : 128045W
Sd/- Sd/- Sd/-
CA. Prakash Mandhaniya Manish K Badola Mushaid A. Khan
. . C S t
Partner Managing Director ompany secretary
Membership No. : 421679 DIN: 05016172 PAN: BMLPK4089F
UDIN: 23421679BGYAQF6340
Sd/-
Hemant Vadilal Modi
Place: Mumbai Executive Director & CFO
Date: 30th May 2023 DIN: 09630204, PAN-ANPPM7578P
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INDIAN INFOTECH AND SOFTWARE LIMITED
CIN: L45201DL1996PLC193957

Cash Flow Statement for the Year Ended 31st March, 2023

(Amount in '000s)

Particulars For the year ended| Forthe year ended
31st March, 2023 | 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes and Extra ordinary item 7,808 4,287
Adjustments
Depreciation and Amortisation - -
Income Tax Expenses -1,749
Preliminary expense w/off - -
Dividend Income - 11
Interest Income 97,713 98,119
Operating Profit before Working Capital Changes 1,03,772 1,02,418
Adjustments For
(Increase) / Decrease in Inventories 99,370 -
(Increase) / Decrease in Other Non-Financial Assets -5,935 -14,475
(Increase) / Decrease in Other Non-Financial Liabilities 206 260
(Increase) / Decrease in Loan & Advances (Current) -1,24,574 25,973
Increase / (Decrease) in Trade Payables & other liabiliti
(current & non current) 833 -444
Total (A) 73,672 1,13,731
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received -97,713 -98,119
Dividend Received - -11,200
Total (B) -97,713 -1,09,319
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Long Term borrowing - -
Interest Paid - -
Total (C) - -
D. NET CHANGE IN CASH AND CASH EQUIVALENT (A+B+C) -24,041 4,412
OPENING CASH & CASH EQUIVALENTS 24,492 8,891
CLOSING CASH & CASH EQUIVALENTS 451 24,492

The accompanying notes are an integral part of financial sti 1-16

As per our report attached
For ADV & Associates
Chartered Accountants
Firm Regn. No. : 128045W

sd/-

CA. Prakash Mandhaniya
Partner

Membership No. : 421679
UDIN:

Place: Mumbai
Date: 30th May 2023

For and on behalf of the Board of INDIAN
INFOTECH AND SOFTWARE LIMITED

SD/-

Manish K Badola
Managing Director
DIN: 05016172

SD/-
Hemant Vadilal Modi
Executive Director & CFO

DIN:09630204 ,PAN-ANPPM7578P

SD/-

Mushaid A. Khan
Company Secretary
PAN: BMLPK4089F
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INDIAN INFOTECH AND SOFTWARE LIMITED

CIN: L45201DL1996PLC193957

Statement of Changes in Equity for the Year Ended 31st March, 2023

A. Equity Share Capital (Issued, Subscribed and Paic
Up) As At 31.03.2023

Balance at Chanaes
the ine u?ty Balance at the
beginning Oisha?e end of the
Particulars the cavital reporting
reporting durr)in period
period 9 1(31.03.2023)
the year
(31.03.2022
Equity shares of Rs. 1.00 each 10,05,590 |- 10,05,590
A. Equity Share Capital (Issued, Subscribed and Paic
Up) As At 31.03.2022
Balance at Changes
the ine u?ty Balance at the
beginning Oisha?e end of the
Particulars the capital reporting
reporting duEin period
period 9 1(31.03.2022)
the year
(31.03.2021
Equity shares of Rs. 1.00 each 10,05,590 |- 10,05,590
(Amount in '000s
B. Other Equity As on 31.03.2023
Equity Reserves and Surplus
component Share
_ of applicatio <h
Particulars compound n mcéf‘ey Special  |Securitieg forfei?l:?e Statutory| Retained Total
financial F|>|en Ing Reserve  |Premium Account Reserve| Earnings
instruments|? otment Reserve Fund
Balance at the beginning of the reporting period - - 35 14,69,391477 7,744 1,90,851 12,86,795
Current Year - - - - - - 6,059 6,059
Changes in accounting policy or prior period errors |- - - - - - - -
Restated balance at the beginning of the reporting p|- - - - - - - -
Total Comprehensive Income for the year - - - - - - - -
Dividends - - - - - - - -
Transfer to RDD Statutory Reserve - - - - - - -311 -311
Transfer from retained earnings - - - - - 1,150 - 1,150
Transfer to Statutory Rederve Fund - - - - - - -1,150 -1,150
Any other change - - - - - - - -
Balance at the end of the reporting period - - 35 14,69,391477 8,893 1,86,253 12,92,543
B. Other Equity As on 31.03.2022
Equity Reserves and Surplus
component Sharg
of applicatio ot
Particulars n money ; - ; ota
cgmpognd pending Special Secur_mes Shareforefitu Statutory Rete_uned
financial llot t Reserve Premium re Account Reserve| Earnings
instruments| 20" MeN Reserve Fund
Balance at the beginning of the reporting period - - 35 14,69,391477 6,950 1,93,296 12,83,557
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Changes in accounting policy or prior period errors

Restated balance at the beginning of the reporting p

Total Comprehensive Income for the year - - - - - 3,173 3,173
Dividends - - - - - - -

Transfer to RDD Statutory Reserve - - - - - 65 65
Transfer to retained earnings - - - - 793 - 793
Transfer to Statutory Reserve Fund - - - - - -793 -793
Balance at the end of the reporting period - 35 14,69,391477 7,744 1,90,851 ] 12,86,795
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INDIAN INFOTECH AND SOFTWARE LIMITED
CIN: L45201DL1996PLC193957
Notes to Balance Sheet as at 31st March, 2023
(Amount in '000s
Note Particulars As at 31st March,| As at 31st March,
2023 2022
No.
2 Cash and Cash Equivalents
Balances With Banks 447 24,281
Cheques, Drafts on hand - -
Cash on hand 4 211
Others Cash and Cash Equivalents -
TOTAL 457 24,497
5 Other Non- Financial Assets
Amount Receivable from Tax Authorities 32,154 26,22(
Security Deposits 400 404
TOTAL 32,554 26,62(
7 Provisions
Income Tax Provision 1,749 1,114
Provision for Standard Assets 5,684 5,374
TOTAL 7,434 6,484
8 Other non-financial liabilities
Statutory Dues TDS Payable 667 461
TOTAL 667 461
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